INPUMITKH 10O ®IHAHCOBOI 3BITHOCTI
TOB «KYA «MIBK»

CTAHOM HA KIHEIb JHS 31 TPY/IHS 2018 POKY

3ATI'AJIBHA IH®OPMALIIA I1PO IITIIPHEMCTBO

OPTAHIZAIIA TA Ii LiSITBHICTH

TOB «KOMIIAHIA 3 YIIPABJIIHHSI AKTUBAMU «MDKHAPOJTHA THBECTULIIMHA TA BYII-

BEJIBHA KOMITAHISI» 3acHoBano B 2012 poui B hopmi TOBapuCTBa 3 00MEKEHOIO BiIIOBia/IbHICTIO

K npodeciiinmii yaacHuK GougoBoro puHKY. KoMnaHis 3aiiMaeTbes ynpaBliHHS iHBECTHIIHHIMHA (OH-
namu. B 2014 porri koMItaHist 3MiHHIIA BIACHHUKIB Ta Ha3BY.

Kon za €JIPIIOY: 38308072
Bun misnenocti 3a KBE/: 66.30 Ynpasniauas GposngaMu

Cepis, HoMep, JaTa BHJa4i Ta TEPMiH YHHHOCTI JIilleH3il Ha 3aiiCHeHHS mpodeciiiHol AisIBHOCTI HA PHH-
Ky WIHHMX ManepiB — AUIBHOCTI 3 YHpPaBlIiHHSA akTMBaMH iHCTUTYHiMHHX iHBecTOpiB: Cepis AE Ne
294696, nata nmpuiHATTA pimeHHS npo Buaady minensii 26.11.2012p. (pimenns Ne 1083), Bumana
27.01.2015p., erpox aii ninensii Heoomexenuit, Bugana HKI{[I®P Ykpainu

Howmep, nara Bunaui Csifonrsa npo BKIIIOUEHHS JO AEPXKaBHOIO peecTpy (iHAHCOBUX YCTaHOB: peecTpa-
niiinuit Homep Ne 2107, nara Bxmouenns B peectp 06.12.2012p., nara 3aminu cigonrsa 03.02.2015p. (y
3B’A3KYy 31 3MiHOI HaifiMCHYBaHHS Ta MicClle3HaXO/KeHHs (iHancoBoi ycraHosu), Bupano HKIITIDP
Ykpaiau

Ilepenik iHCTUTYIHHUX iHBECTOPIB, aKTUBH SKUX NepeOyBaroTh B ynpasiinHi KYA: [laiioBuii 3akpuTHii
HeauBepcudikoBanuii BeHuypHuil inBectuniiinumid oy «ITAJIIAJIIYM», peectpaniiinuii kox 3a €J1PI-
CI 23300203, crigonreo HKIII®P Ne 00203-1, nata BHecenns 11.06.2013p., nara Bumadi ceifonrsa
13.02.2015p.

Micuesnaxomkenns: 01032, m. Kuis, Bya. JIssa Toncroro, 6. 39, odic 105
BinomocTi npo 3aCHOBHHKIB:

3a cranomM Ha 31.12.2018p. BiAmOBIZHO /10 YCTAHOBYKMX JOKYMEHTIB PO3MIp 3asBJIEHOIO, 3aPEECTPOBAHO-
ro Ta ciutayeHoro cratytHoro Kanitany TOB «KY A «Mixzapoana [nBecTuiiiiina ta 6y1iBenbpHa KoMmia-
Hig» ckaanae 7100000,00 rpy. (Cim minsitonis cTo rpusens 00 Komiiiok).

3acHoBHHKOM ToBapucTBa Ha 100% € oaHa ropuauuna ocoda TOB « TAK-KAM» ko €JIPIIOY
33463405, )KUTOMUPCBLKA OBJIL., YEPHIXIBCbKUM P-H,CMT. YEPHSXIB, BVJL IHYCTPIA-
JIbHA ,bY]1.24-B. 2.

Kinuesum Genediniapom e pizuuna ocoba - BIACEHKO HATAJIIS BITAJIIIBHA. Anpeca 3acHOBHHE-
ka: 01054, m.Kuis, Byn. IMUTPIBCBKA, 6ymunok 17A, kBaptupa 41.



Ha nany 3BiTHY naty craryTHuit kanitan chopMOBaHHH Ta ClIaYeHHH ILTKOM.
Y 2018 poui 3min B craTyTHOMY KaniTaii He BiaGyocs.

YMOBH, B SIKUX ITPAIIO€ NIAIIPUEMCTBO

Exonomika Ykpainu nposeisie fesiki xapakTepHi 0cOGIHBOCTI, BIACTHRI PHHKaM, 10 pO3BHBAIOTHCA. [T0-
AATKOBE 3aKOHONABCTBO Ta 3aKOHOJABCTBO y chepi iHBECTHNINHOI MisIBHOCTI, 06Ky IiHHAX Mamepin
YKpaiHi HOCTIHHO 3MiHIOEThCS, JOIYCKAE MOKITHBICTh Pi3HHX TIyMa4eHb 1 CTBOPIOE TOAATKOBI Tpy/I-
HOII JUTS KOMIIaHIH, 110 3/iiCHIOI0TE CBOKO MiSITBHICTD B YkpaiHi.

MiknapoaHa ¢iHaHCOBa KpW3a, BOJNATHIILHICTD (oH0BOrO PHHKY i iHII PU3HKHM 3pOOHIH HEraTHBHMIA
BILIHB Ha YKPAIHCHKUH (iHAHCOBHIT ceKTOP.

MaiiGyTHilt ekoHOMIUHMIH PO3BATOK YKpaiHH 3aIeKUTE Bif 3aXOJ1iB, IO POOIATBCS YPSAOM VISl TiATPH-
MKH 3pOCTaHHS 1 BHECCHHS 3MiH B II0AATKOBY, FOPHIMYHY i HOpPMaTHBHY 0asy.

HaHa ¢inancosa 3BiTHiCTS Gy/1a MiAroTOBNEHA BiAMOBIAHO 10 NPHHIHMITY MOJAIBIIOro (YHKIIOHYBaHHS
MiNPHEMCTBA AK OGE3IEPEPBHO JOYOro MiANpPUEMCTBA, SKHif nepenbadac BUKOHAHHA (iHAHCOBHX Ta
IHIHX 3060B'A3aHb B X01i HOPMAIBHOTO BeJICHHS 6isHecy.

Kepisnunrso Bnesnere, mo B chopmoBaniii CUTyauii BOHO NpHiiMae HaleXKHI 3aX0aH /U1 3a6e3neueHHs
CTabLIBHOI NisIBHOCTI MiIIIPHEMCTRA.

OCHOBH NI/ITOTOBKH, 3ATBEP/UKEHHA 1 HIOTAHHA @®IHAHCOBOI 3BITHOCTI

OCHOBA MIATI'OTOBKH IH®OPMAIIIT

®inancoBa 3BiTHiCTs ToBapHCTBA € (iHAHCOBOIO 3BITHICTIO 3arAILHONO NpH3HAYeHHs, fKa chopMOBaHa 3
METOIO JIOCTOBIPHOTO Mo/aHHs (iHAHCOBOro CTaHy, (iHAHCOBHX Pe3yJIbTaTiB JiSTIBHOCTI Ta rPOIIOBHAX
notokis TosapucTsa s 3a10B01€eHAs indopMariiiHux noTped LIMPOKOro Kojla KOPHCTYBAYIB MPH NpH-
AHSTTI HAIMH €KOHOMIYHHX PillIeHS.

KonuentyanbHoo ocHoBoro dinaHcoBoi 3BiTHOCTI Torapuctea 3a pik, mo 3akinuuses 31 rpyans 2017
POKy, € MDKHApOAHI CTaHAapTH (iHAHCOBOT 3BiTHOCTI (MC®3), Brmouaroun MKHAPO/Hi cTaHapTH Gy-
xranrepepkoro 06miky (MCBO) ta Tiymauenns (KTM®3, IIKT), Bunani Panoro 3 Mi>kHapoIHHX cTaH-
mapriB Gyxranrepcekoro o61iky (PMCEQ), B pemaxuii, unnniii na 01 ciuns 2017 POKy, 1o odimiiino
OTIpHJTIOTHEH] Ha BeO-caiiti MinicTepeTsa (inamcis Ykpainu.

TOB «KYA «Mixuapoana lusectumniiina ta Oy/iBebHA KOMIIAHIS» MiZArOTYBAIO CBOKO neputy (hiHaHco-
BY 3BITHICTh 3a MidkHapoauumu crangapramu Oyxranrepcskoro 06Ky 3a 72 micsmi g0 31 rpyass 2018
poky. [lana ¢inancosa 3BiTHiCTB, 6y1a migrorosnena 3a 2013 (inancoBmii pik 3a MeTomOM GanaHcoBOi
BapTOCTi.

IIpu dopmyBanni dinancoroi 3BiTHOCTI 3a nomnepeAHiii 3BiTHU nepion, wo 3akimumees 31 rpymus 2017
poky, ToBaprcTBO TakoXk 3acTocoryBato MC®3.

Iligrorosnena ToBapucTBoM (hinancoBa 3BiTHICTS UiTKO Ta Ge3 Oy/Ib-AKHX 3aCTEpEXkEHb Bi/IMOBifae BCim
Bumoram yuHHUX MC®3 3 BpaxyBanusam 3min, BHecenux PMCBO cranom ma 01.01 .2018p., norpumanus
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AKHX 3a0e3nevye 10cToBipHe mojaHHs iHdopmaii B ginancoBiil 3BiTHOCTI, a came, JOPEYHOT, JOCTORIp-
HO1, 3icTaBHOI Ta 3po3yMinoi iHdopmarii.

ITpu dopmysanHi piHaHCOBOI 3BiTHOCTI TOBAPHCTBO KEpyBANOCs TAKOX BMMOTAaMH HALIOHATHHHX 3aKO-
HO/IABYMX Ta EOPMATHBHHX aKTiB IIOJ0 OpraHizauil i BeeHHs OyXraJTepchKoro 06Ky Ta CKIajaHHS
(hinancoBoi 3BiTHOCTI B YKpaiHi, sKi He mpoTupivars BuMoram MC®3.

s ¢pinancosa 3BiTHICTH Oys1a MiArOTOBICHA BIANOBIAHO 10 MiXHapoaHUX cTaHIapTiB (iHAHCOBOI 3BiT-
Hocti (MC®3) 3a npunnmnoM o6mniky 3a nepicHOK BapTicTio. OCHOBHI MPUHIMIN 00JIiKOBOI MOJTITHKH,
3aCTOCOBaHI NpH MmiAroroBli wiei ¢iHaHcoBOI 3BITHOCTI, omucani Hwkye. SIKmO He BKa3aHO iHIme, i
NPHHIANK 00IIKOBOI MOMITHKH MOCIIJOBHO 3aCTOCOBYBAIMCS MPOTArOM BCiX HPEJCTaBIEHHX 3BiTHHUX
nepiomis.

MC®3, SIKI IPMIAHSTI, AJIE IIIE HE HABYJIM YUHHOCTI

MC®3 (IFRS) 16 «Opennan.

13 ciunst 2016 poxy Pana MC®3 (IASB) ony6riikysana HoBuii cTanapt. [logaTox 060B’I3KOBOTO 3aCTO-
cyBaHHs B ()iHaHCOBOI 3BiTHOCTI 3 01 ciuns 2019 poky a6o micis wiei atw. JIocTpokoBe 3acToCyBaHHS
1BOro CTaH/apTy A03BOJICHO. lleii craniapt nokopiHHO 3MiHIOE 00JIIK ¥ OpeH/apis.

Bin 30608’ s13y€e BinoOpaxaTn akTHRH i 3060B'I3aHHs B 3BiTi Ipo (iHamcoBmit ctan. 3rigzro IFRS 16 ope-
HJIHI 3000B’S3aHHS PO3PaXOBYIOTHCS SK AMCKOHTYBAHHS BAPTOCTi MaitOyTHIX OPEHIHHX IIATEKIB, 4 aK-
THBOM € IPaBO KOPUCTYBaHHs OpeHJ0BaHoro maiiHa (right-of-use asset (ROU)), 3HMKae BU3HA4YECHHS
«onepauiiina openzia». B moxanemomy aktusn ROU o6mikoByioTsest Bianoeigao MCBO 16 «OcHosHi
3acobu», MCBO 36 «3MeHIIeHH s KOPHCHOCT] aKTHBIiBY, a OTXKE B 3BiTi PO MPUGYTKH i 36UTKH y OpeH-
mapst OyayTh BinoOpakaTHCs BHTPAaTH 3 aMOpTH3alii, (iHAHCOBI BHTpaTH 3 OpEeHJH, a TaKOX MOMKJIHBI
30UTKH Bijl 3HeNiHeHA akTBy ROU. 3rizmo IFRS 16 mo6a operna s OpeHzaropa - 1e oneparis ¢i-
HaucyBanHsl. O4iKyeThCsl 36iNbIICHAS aKTHBIB | nackuBiB B GyxranTepchkoMy Gananci. 3minu TOPKHYThCS
XapakTepy BUTpar i Mozieni BusHaHHi. HoBmil cTaHmapt BrUIMHE Maibike Ha Bci (DiHAHCOBI [OKA3HMKH:
CIIBBIAHOIIEHHS BJIACHOTO i MO3MKOBOTO KamiTany, koedilieHT OTOYHOT JTiKBiHOCTI, 00OpOTHICTE aK-
THBiB, Koedinient nokpurrs. IFRS 16 ToBapucTso 3acTocye 3 MoYaTKy 060B’ I3KOBOrO 3aCTOCYBaHHS.

MC®3 (IFRS) 17 «JloroBopH cTpaxyBaHHS».

18 tpasus 2017 poxy Pana MC®3 (IASB) onyGnikyBana HOBHif cTaHzapT, sSKuii NPUCBAYEHUHR 00Ky
norosopis crpaxysants, — MC®3 (IFRS) 17 «JloroBopu crpaxysarHs». [1oyatox 0G0B’I3KOBOTO 3a-
cTocyBaHHs B (inancOBOi 3BiTHOCTI 3 01 ciuns 2021 poxy abo micis miei gary.

JlocTpoKoBe 3aCTOCYBaHHS LBOTO CTAHAAPTY J03BoJNeHo. HoBmii cranaapr 3aGesmeduts piBHI yMOBH
CTPaXOBHKIB, siKi 3BiTyioTh 32 MC®3, 1110 HaIacTh MOXIHBICTH KOPHCTYBa4aM OLIHHTH (iHaHCOBY cTiii-
KiCTh CTPaXOBHKIB.

Leit cranyapr He crocyeTses AisubHOCTi ToBapHcTBa.

3minu ma npasxku 0o MC®3:

MCBO 28 «IusecTuuii B aconiifoBani Ta crinbHi mianpaemMcTBa.

3minu B MCBO 28, sxi 3atBepkeHi B sxoBTHI 2017 poKy i HabyparoTs unHHOCTI 3 1 ciunst 2019 poky,
CTOCYIOThCS ACBrOCTPOKOBHX IHBECTHIIIH B acomiffoBani Ta cuiibHiI miampHeMcTBa i IPOIAKTOBAHI YHH-
HicTio MC®3 9 «DinaHcoBi incTpyMeHTHY». B 3MiHaX BHKIAjeHO, 10 YaCTKH JIOBFOCTPOKOBHX 1HBECTH-
il B aconiffoBani Ta CiiibHI MiANPHEMCTBA, 0 SKHX METOJ y4acTi B Kamitalli He 3aCTOCOBYIOTb, OOJIIKO-
BYIOTBCS BIANOBiAHO 10 BuMor MC®3 9. JlTo MCBO 28 nomano maparpad 14A ta BHJIY4YEHO Taparpad
41. Takox 1o crangapty 6yio A0JaHO KiTbKa crelialbHuX NepeXiIHEX MOJIOMKEHb.

MCQ®3 9 «DinaHCOBi IHCTPYMEHTH ».



V xoBTHI 2017 poky Pana MCBO BHecna o6mesxeni npasku 10 MC®3 9, mo crocyBamucs o0miky ¢i-
HAaHCOBHX IHCTPYMEHTIB, 32 AKHMH JI03BOJISETHCS JJOCTPOKOBE IOTalleHHs 3 Bil'éMHHM (DiHAHCOBHM pe-
3yIbTATOM Ul OaHi€el 31 ctopin. Curyaiis goBoui cnerpdivaa, npore Ha HeoOXiJHOCTI B3SITH ii 10 yBaru
HanonsraB Komirer i3 Tmymauens MC®3. Lle crocyeThes BUIIAAKIB, KOJH, HAPUKIIAM, IO YMOB JOTOBO-
py KpeauTopa (yTpumyBada (piHaHCOBOIO iHCTPYMEHTY) MOXHA 3MYCHTH MPHIHSTH JIOCTPOKOBY OILIATy,
AKa € CYTTEBO MEHIIOI0, HDK HE BHILIa4Y€Ha 1€ OCHOBHA cyMa Gopry 3 BificoTKamu. Y TaKMX BHIAJKax
(baxTH4HO 1e OyIyTh BHIUIATH MO3HYAIEHHKOBI 3 OOKY KpeHTOpa, a He KOMITCHCAITis, BUTUIAYeHa Kpe/IH-
TOPOBi NO3WYATEHHKOM. KoMiTeT BUpIIIHB, 0 aMOpTH30BaHa BapTicTh ab0 CIIpaBe//IMBa BAPTICTH i3 Bi-
noOpaXKeHHSAM dYepe3 IHIIMH CYKYNMHHH JOXiZ y IbOMY BHNAAKY 3a0e3MeydTh KOPHCTYBadiB 3BITHOCTI
OLTBIT KOPHUCHOIO iH(pOpMAII€IO.

MCBO 19 «BumniaTtu npaiiiBHHKaM»

Y motomy 2018 poky Pana 3 MCBO 3areepnia aeski kopurysasas 10 MCBO 19 nia crisisHOI0 Ha3BOO
«3MiHH MEHCIHHOrO IUIaHy, CKOpOYeHHS ab0 BiIIIKOAYBaHHS», IO CTOCYIOTHCS JBOX OKPEMHX ITHTAHb,
nojanux Ha po3ran Komitery 3 Tiiymadens MC®3. Xoua crangapr i 10 TOro MOMEHTY OKPECIIOBAB I10-
psLIOK 00JTiKY MeHCIHHUX IUIaHiB i3 ¢ikcOBaHHME BHIIATaMM TpAlliBHAKaM, He BCi YiTKO YCBiJOMITIOBa-
74, K 00JIIKOBYBaTH 3MiHH B HHX, 30KpeMa CKopoveHHs abo BimmkoayBaHus aedinuty. Tenep cranmapt
MICTHTh BUMOTY JIO HIJINPUEMCTB HAHOBO BHMIPIOBATH CBOI YKCTI 3000B’s3aHHs a00 aKTHBH 3a IEHCIM-
HUM TUJTAHOM.

IIpyn npoMy nianpHeEMCTBA MOBHHHI 3aCTOCOBYBATH 3p00IieHi juis i€l MepeoiHKM MPUTYIIEHHS /ISl BH-
3HAQYEHHS [TOTOYHOI BEJIMYMHHU MOTOYHHUX BUTPAT 3 OOCIYrOBYBaHHS 3a IMEHCIHHHM IUIAHOM Ta YHCTHX
MPOLEHTHHX BHILIAT Ha Ty YaCTHHY 3BITHOTO PIYHOTO TEpiofy, IO 3aHINMIACA T 3MiHH TUiany. Lle
OpUHIAIOBO HOBUM MoMeHT B MCBO 19, siknii Takux Bumor 1o motoro 2018 poky B3araji He MiCTHB.
Ho cranjapry noaany HoBi maparpadu 101A, 122A, 123A Ta 179, a naparpadu 57, 99, 120, 123, 125,
126 Ta 156 3MiHEHO.

KTM®3 23 «HeBu3naueHicTh B 001Ky HOJaTKiB Ha IPHOYTOK»

Pajia 3 MCBO 3arsepamna ne Tiymauenns s weprri 2017 poky. Moro ronosna cyTHiCTs Ipo30po BH3HA-
yaeTbes camolo HasBor: MCBO 12 «Ilopatku Ha mpuOyTOK» i 10 TOrO MOMEHTY BH3HA4YaB, SIK BijoOpa-
KaTH y 3BITHOCTI NOTOYHI YH BiICTPOYEHI MOJATKH, OJJHAK HE MICTHB YKa3iBOK, 110 poOMTH Cy0’exTam
TOCIOMApIOBaHHS B pa3i HEBH3HAUEHOCTI IOZO TOTO, SK CIpHiiMae 1MoJaTkoBa Ciyxkba oOpaHHil HUMH
HiJxig 1o o6niky nomatkis — uu Bin 6y/e B il 09ax npaBoMipHHM.

Pana 3 MCBO yxBanuna mo/10 Takux CHTYyaIlii KUIbKa pillleHb:

1) [TiAnprHeMCTBO TOBHHHE 3aCTOCOBYBATH Hpodeciiiie CymKeHHs /Ul BHPIIEHHs TOTO, CIIij oMy
PO3ITISAIATH KOKHHH OKpeMHH MiXil 10 moJaTKoBoro obiiky okpeMo 4u pasom. Jlorika TyT momsrae B
TOMY, 1[0 KEPYBATHCs HEOOXIHO THM, 10 HaiOlbIIe clpuse PO3B’ A3aHHI0 HEBH3HAYEHOCTI;

2) [TianpreMcTBO MOBHHHE BPaXOBYBATH, IO B MOJaTKOBHX OpraHax Oyje JDOCTYI JI0 BCi€i akTyaib-
Hoi iHopMarii mig yac nepeBipky Horo po3paxyHkis;
3) SIK1mo miAnpHeEMCTBO Jifi/le BUCHORKY, LI0 MEBHMI MiAXia 0 mojaTtkoBoro o6aiky 6y/e mpHiiHs-

THH MOZIATKOBOIO CITy*k0010, y IIbOMY BHIIAIKY BOHO BH3HAYaE 10JaTKOBY 6a3y, OMOJaTKOBaHHI TIpHOY-
TOK, BiJIKJIaJ€Hi OAaTKOBi 30MTKH, HEBUKOPHCTaHI MOJATKOBI KpejuTH abo 1M0JaTKOBi CTABKH BiAIOBi-
HO /IO WiIXOMy, KM Hapasi 3aCTOCOBYEThbCS. SIKIO XK MiJIPUEMCTBO BHpINIYE, IO NPHHAHATTS MiIXOJLy
MIOJIaTKOBOKO CIIy»k0010 MajoiMOBipHE, BOHO Ma€e 00paTH HaWOLIBII MOXIIHBI (0UiKyBaHi) BEJIHUMHY I10-
JIaTKOBOI 0a3H, ONOJATKOBAHOTO MPHOYTKY, BiICTPOYEHUX IOJATKOBHUX 30HMTKIB, HEBHKOPHCTAHHX 110/a-
TKOBHX 30HTKIB Ta IIiJIbI' 200 0JATKOBUX CTABOK.

Il{opiuni yoockonanennas MC®D3:

Y rpyani 2017 poky m0 YMHHHX cTaHJapTiE OyJI0 BHECEHO HEKiIbKA 3MIiH y MeXaX MpPOeKTy MIOPidHUX
yaockonanenr MC®3 3a nepiog 2015-2017p.p. Bxazani mnokpamenss crocyroteess MCP®3 3
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«O6’ennanns 6izaecy», MC®3 11 «Crinbha gismbHicTs», MCBO 12 «[lomatkyu Ha npudyTok» Ta MCBO
23 «BuTpatH Ha MO3HKHY.

MC®3 3 «O6’enanus 6izHecy»

3MiHEHHI CTAaHIAPT MOSACHIOE, IO KOJIH MiIMPHEMCTBO, SKE MaJl0 aKTHBH Ta 3000B’SI3aHHS y CHOiIbHIMH
omepallii, OTpUMye KOHTPOJIb Ha/l Gi3HECOM, SKHii € LI€I0 CHiTBHOK Omepani€o, BOHO NEPEOIiHIOE CBOT
TIOTIePe/IHi YaCTKH BOJIOAIHHSA B [boMY Gi3Heci 3TiHO 3 BUMOTaMH naparpada 42, ocKiJIbKH Taka yroja 3
npuabaHHs Gi3HeCy PO3LIHIOETbCS SIK N0eTanHe NpuaAGanHs. Lle 3a3Haueno B naparpadi 42A.

MC®3 11 «CrinbHa QismpHICTBY

OnoBreHa pegakuis migKpecmoe, mo KoJu HiZINPHEMCTBO, siKe GY/I0 YYACHHKOM CHLJIBHOL onepaitii, ajge
HE MaJIO CIIIBHOIO KOHTPOJIIO, OTPUMYE CHiNbHHI KOHTPOJIb Hajl Oi3HecoM, SKHif € CLTEHOIO ONepaLi€ro,
BOHO HE NMEPEOLiHIOE CBOT MOTIepe/IHi YaCTKH BOJIOMIHHSA B IIbOMY Gi3Heci (noBmii maparpag B33BA).

MCBO 12 «Iloaarku Ha npubyTOK»

MCBO 12 y Hogilt penakuii NposSCHAR BHMOTH /10 BA3HAHHS MOIATKOBHX HACJIIKIB Y pa3l BUILIATH JTHBI-
JICH/IIB HA MOMEHT BHM3HA4CHHS 3000B’A3aHb i3 BUILIATH JAMBiICHIIB. Tenep ui BuMoru oxommoroTs yci
[I0JAaTKOB1 HACIIIIKH JIUBIICHIIB.

[Taparpad 52B Gymo BHKIIIOYEHO, a To¥ MpPHKIAL, WO He mcas HBOT0, 1TIIOCTPY€e BHUMOTH Tiaparpadi
52A ta 57TA. Came HOBuii naparpad 57A cBia4uTS, 1O MNPHEMCTBO TOBHHHO 3aCTOCOBYBATH I10JATKO-
Bl HACITiAKKM TMBiNeH B (y BU3HAYEHH] 1bOro Tepmina B MC®3 9) Ha MOMEHT BU3HAHHA 30060B’S3aHb 13
BHILIATH JMBIAEH/IiB, IPHYOMY [OJAaTKOBI HACIIAKK GiNbIIe 1IOB’S3aHi He 3 pO3noiIoM IpHOYTKiB mMpo-
MDK BJIACHHKAaMH, & 3 MUHYJIMMA TIO/ISIMH, SKi 3reHepyBaiK Ui npuOyTKH. Lle o3navae, mo nignpremcrso
Ma€e BU3HABATH Ui NOJATKOBI HACIIAKH y CKJIai IPHOYTKIB 4M 3GHTKIB, 1HIIOrO CYKYIHOI'0 10x0,1y abo
BJIACHOTO KamliTaly 3a/1eXHO BiJl TOro, e caMe BOHO PaHillle BU3HABANIO TaKi moii.

MCBO 23 «Butparu Ha DO3HKH»

MCBO 23 y nosiit penakuii maparpapa 14 yrounus IIPOIENYpPY PO3paxyHKY BHTPAT, SKi JO3ROJIEHO Kalli-
TaJli3yBaTH, y pa3i 3ay4eHHs MO3MK Ha 3arajibHi i, Pana 3 MCBO naronocuia, mo minpueMcTso mo-
BHHHE BHKIIOYATH 3 PO3PaXyHKY CTaBKM KamiTasli3auii cyMy BHTpaT Ha MO3HKH, OTPHUMaHI ClelialbHO
3a]U1A NpHAOAHHS KBaTihikoBaHOrO aKTHBY /10 3aBepIleHHs BCIX pobiT, HEOOXIMHUX JUIs TOBENEHHS bO-
[0 aKTHBY 110 CTaHy HOro LilbOBOro BUKOPHCTaHHS a6o MPoIaxy.

JaHi monpaBky He MalOTh BILTHBY Ha (pinancoBy 3BitHicTE ToBapHCTEA.

PYHKIIOHAJIBHA BAJIOTA I BAJIIOTA INOJAHHS

Crarri, nokasaHi y ¢inancoBiii 3BiTHOCTI, OIIHIOIOTHCS 3 BUKOPHCTaHHSM HAl[IOHAJIFHOI BATIOTH IPUBHI.
Hana Qinancopa 3BiTHiCTH mpejcTaBneHa B IPHUBHI, 5Ka € (YHKLIOHAJIBHOIO BaTIOTOIO HiIIPHEMCTBA Ta
CKJIAJICHA Y THCAYaX TPHBEHb, OKPYTJIEHHX JI0 ILIAX THCSM.

HNPUITYIMEHHA TPO BE3NEPEPBHICTE AISLJIBHOCTI TOBAPUCTBA

®inancosa 3BiTHicTE TOBAPHCTBA MIATOTOBNEHA HA OCHOB] NpunymeHHs, mo TosapucTBo 6yae dpynkii-
OHYBATH HCBU3HAYCHO JIOBrO B MaiOYTHLOMY, 1ie JONYLICHHS mepentadae peanizaiilo akTHBIB Ta BHKO-
HaHHs 3000B's13aHb B X011 3BHYANHHOI /1is/IbHOCTI.

Ha naty 3arBepmkenns 3sitHOCTI ToBapuctBo ¢yukmionye B HECTabLIBHOMY CepeIOBHIIL, [OB'I3aHOMY
31 CKJIaJHOIO MOJIITHYHOIO Ta EKOHOMIYHOIO cutyaliero B kpaii. [loninmenns ekonomiunoi curyauii B
YKpaini B Giibimiii Mipi 6y ge 3anexatu Bin eekTHBHUX (icKaNbHUX Ta iHIMMX 3ax0iB, SAKi Oyne 3aiiic-



HIOBaTH ypsia Ykpainu. B ueil jxe yac He icHye 4iTKOro ysBJIEHHS TOTO, sKi 3aX0/u Oy/ie BXHBATH ypsll
VKpaidd JUig 110[I0J1aHHsS Kpi3H. ToMy HEMOMUIHBO JOCTOBIpHO BU3HAYMTH €(EKT BILIMBY IOTOYHOI €KO-
HOMiYHOT cHTyanii Ha mikBiaHicTs i qoxin ToBapucTBa, cTablIBHICTH i CTPYKTYpY Horo omepaiii i3 cno-
’KHBa4aMH i oCTayalbHUKaMH. B pe3ynbrari BUHHKae HEBH3HAYEHICTB, KA MOXKE BIUIHHYTH Ha MaiOyT-
Hi onepalii, MOXJIMBICTh BiKoAyBaHHs BapTocTi akTHBiB ToBapucTsa i 3marnicts ToBapucTsa obeiy-
TOBYBAaTH i IJIATHUTH 3a CBOIMM OopraMu y Mipy HacTaHHs TepMiHiB 1X norameHHs. Lls dinancora 3Bir-
HICTh HE BKJIIOYAE HIKMX KOPUTYBaHb, SKi MOXKYTh MaTH MicIle B pe3yJIbTaTi Takoi HeBH3HadeHocTl. [Ipo
Taki KOpeKTyBaHEs OyJie TOBiIOMJIEHO, SKIIIO BOHH CTaHYTh BiIOMi i 3MOXYTh OyTH OIliHEHI.

PIIIEHHS ITPO 3ATBEP/I)KEHHS ®IHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICT, TOBapHCTBa 3aTBEPIPKEHA JI0 BUMYCKY (3 METOIO OIPUIIO/IHEHHS) KepiBHHKOM To-
sapuctsa 01 mororo 2019 poky. Hi yuacaukm ToBapucTBa, Hi iHII 0cOOM HE MalOTh [IpaBa BHOCHTH 3Mi-
HU JI0 1i€T GiHaHCOBOI 3BITHOCTI Micis 11 3aTBEP/DKEHHS /10 BUITYCKY.

3BITHUI MEPIOJ ®THAHCOBOI 3BITHOCTI

3BiTHUM mepiooM, 3a Kt popMyeThCs piHaHCOBA 3BITHICTH, BBAKAETHCS KAlCHAApHHUH DIK, TOOTO
nepion 3 01 ciuns mo 31 rpyans 2018 poky.

CYTTEBI ITOJIQKEHHA OBJIIKOBOI ITOJIITHKH

OCHOBA (ABO OCHOBH) OIITHKH, 3ACTOCOBAHA TTPH CKJIAJTAHHI ®THAHCOBOI
3BITHOCT1

I1s dinancoBa 3BITHICTh MiArOTOBIEHA HA OCHOBI iCTOPHYHOI COOIBAPTOCTI, 32 BAHATKOM OIL[IHKH 3@ CIIpa-
BEUTMBOIO BapTICTIO OKpeMHUX (piHAHCOBHUX iHCTPYMEHTIB BimoBiaHo 10 MC®3 9 «dinancori iHCTpyMe-
HTH», 3 BUKODHCTaHHSIM METO/IB OLIHKH (iHAHCOBHX IHCTPYMeHTIB, j03BosieHux MC®3 13 «Ouinku 3a
CIIPaBENIMBOKY BapTicTIO». Taki METOH OLiHKH BKIIOYAIOTh BUKOPHCTAHHS OipyKOBHX KOTHpYBaHb abo
JIaHHX TPO TIOTOYHY PHHXOBY BapTiCTh 1HIIONO aHAJIOTIYHOTO 3a XapaKTepOM iHCTPYMEHTY, aHawi3 Jhc-
KOHTOBaHHX I'POINOBMX MOTOKIB abo iHImi Mojei BU3HAYCHHs crpaBeiuBoi BaprocTi. [lepenbauysana
CIIpaBe/UIMBA BapTICTh (PIHAHCOBHX aKTHBIB i 3000B’s3aHh BU3HAYAETHCSA 3 BUKOPHUCTAHHSAM HAsBHOI iH-
dbopmarii mpo pHHOK i BiAIOBITHUX METO/IiB OI[iHKH.

3ATAJIBHI TOJTOXKEHHS OO0 OBJIKOBUX ITOJITHK

Ocnosa hopmyeanns odnikosux nonimux

OG61iKOBI NOMTHKA - KOHKPETHI NPUHIUIK, OCHOBH, JOMOBJIEHOCTI, IIPaBHJIA Ta MPAKTHKA, 3aCTOCOBaHi
cy06'eKTOM rocrnoaproBaHHs NpH CKJIaJaHHi Ta nojanHi GinancoBoi 3sitHocTi. MC®3 HaBoauTh 0071iKO-
Bi NIOJIITHKH, 5Ki, 32 BECHOBKOM PMCBO, maroTs 3Mory ckiacty Taky ¢piHaHCOBY 3BITHICTB, IKA MICTHTH-
M€ [IOpedHy Ta JOCTOBipHY iH(opMamiio Ipo omeparii, iHu moii Ta yMOBH, JI0 SKUX BOHH 3aCTOCOBY-
10ThCA. Taki MOMITHKH HE CJTi/l 32aCTOCOBYBATH, SKIIO BILTHB IX 3aCTOCYBAHHS € HECYTTEBHM.

O6uixora noniTuka TosaprcTBa po3podiena Ta 3aTBep/KeHa KEPIBHUITBOM ToOBapHCTBa BiANOBIAHO 10
BuMor MCBO 8 «OO0mikoBi MOMTHKH, 3MiHH B OOJIKOBHX OIliHKax Ta MOMHIIKH» Ta 1HIOUX YMHHHX
MC®3, 30xpema, MCD3 9 «DinaHCOBI IHCTPYMEHTH», IKHI 3aCTOCOBYEThCS TOBapHCTBOM paHille JaTy
HaOyTTS YUHHOCTI.



Indhopmauin npo 3minu 6 o6.nikosux norimurkax

TopapucTBO 0OHpac Ta 3acTocoBye cBOIi OOMIKOBI MOMITHKH MOCIiAOBHO JUIA MOAIOHUX oneparii, iHmmx
nozii abo ymoB, sxmo MC®3 koHKpeTHO He BUMarac abo He J03BOJISE BU3HAUCHHS KaTeropii crare,
IJIs1 IKUX 1HIII TTOJIITHKH MOXYTh OYTH JOPEYHHMH.

TorapucTBo He 3acTocoByBalo 3MiHH B 00I1iKOBHX noniTHkax B 2018 porui nopisHAHO i3 06:;1iKOBHMH T10-
JTTHKaMH, gKi ToBapHCTBO BUKOPHCTOBYBAJIO ISl CKJIAAHHS (iHaHCOBOI 3BITHOCTI 3a mepioji, IO 3aKiH-
unBcs 31 rpynas 2017 poxky.

Dopma ma Hazeu hinancosux 3eimis

3rigso 1.10 MCBO 1 «ITonanns dinarcoroi 3sitHocti» (mani — MCBO 1) noBHuii KoMIUIeKT (iHaHCOBOT
3BITHOCTI BKJIFOYAE:

- 3BiT po (iHaHCOBLM CTaH Ha KiHElb nepioy;
- 3BiT 1po npuGyYTKH Ta 30MTKH Ta iHIIKIH CYKyNHHIT JOXiN 3a mepio;
- 3BiT nIpo 3MiHH y BIaCHOMY KaIliTasi 3a nepiox;
- 3BIT PO PyX IPOLIOBUX KOLITIB 3a MEPioj;
- IIpuMiTKH, O MiCTATH BHKJIaJ CYTTEBHX OOJIKOBHMX MOJITHK Ta iHII MOSCHEHHS;
- TopisusnbHy iH(OpMAIiIO CTOCOBHO MONEPEIHBOTO MEPIOAY.
Bci ¢inancoBi 3BiTH MOBHOIO KOMIUIEKTY (hiHAHCOBOT 3BITHOCTI IOJAIOTHCS 3 OHAKOBOIO 3HAYMMICTIO.

OckilbkH J03BONIEHO BUKOPHCTOBYBATH iHINI HA3BH 3BITiB, HiX Ti, MO BHKOPUCTOBYIOTHCS y MCBO 1,
nepenik Ta Ha3BH (opM (iHaHCOBOI 3BITHOCTI TOBApHCTBA BiAOBIJAIOTH BEMOTaM, BCTAHOBJICHHM
HII(C)BO 1 «3aranbHi BuMoru 10 (inaHCOBOT 3BITHOCTI ».

Miricteperso dinancis Ykpainu 3anpoBaauio 060B’13K0BUil TakcoHOMiuHmI opMmar moaanns MC®3-
3giTHOCTI 3akoHoM Ykpainu «IIpo BHeceHHS 3MiH 10 3akoHy Vkpainu «IIpo Gyxramrepcskuii o6mik Ta
(hinancoBy 3BiTHiCTE B YKpaiHi» 010 YIOCKOHANCHHS JESKHX MONOKEHbY» Bil 05.10.2017p. Ne 2164-
VIIL ¥V 1.2 posniny II 3akony Ne 2164 BuknajseHa Taka KOHCTPYKILSL: «IepIIUM 3BITHHM IEPiojioM, 3a
KM TANPHEMCTBA, AKi 3000B’s3aHi 3aCTOCOBYBATH MiXKHAPOIHI CTaHAapTH, MOJAI0Th (iHAHCOBY 3BiT-
HICTb Ha Mi/ICTaBi TAKCOHOMIT 3a Mi>KHAPOTHAMH CTAHAAPTAMH B eJIeKTpoHHIH opmi, € 2019 pik».

Memoou nodanna ingpopmauii y pinarncoeux 3eimax

3rigro HII(C)BO 1 3BiT npo cykynuuit moxij nepenbadae moaHus BHTpAT, BU3HAHHX Y NMpUOYTKY abo
30uTKy, 3a Kacuikariero, 0CHOBaHOIO Ha MeTozti "dyHKmii BuTpar” a6o "cobiBapTocTi peamizamii”, 3ri-
AHO 3 IKUM BUTpPaTH K1acu(ikyloTh BiANOBIAHO /10 iX QYHKIiH AK YacTHHHA cobiBapTocTi 4M, HAIPHKJIA/,
BUTpAT Ha 30yT abo agMmidicTpaTuBHy HisnbHicTb. IIpoTe, ockinbkm indopmanis mpo XapakTep BHTpaT €
KOPHCHOIO JUIs MPOTHO3YBaHHS MaHOyTHIX rPOIIOBHX IOTOKIB, TO 1S iH(GOpMAIlis HaBeAeHA B IHX [Tpu-
MiTKax.

Ilpencraienns rpomoBuX NOTOKIB Bix onepawiiinoi aisibHOCT y 3BiTi PO PyX IPOLIOBHX KOMITIB 3/1ili-
CHIOETBCH i3 3aCTOCYBAHHSAM MPSIMOTO METOJY, 3TiIHO 3 SKMM PO3KPHBACTHCS iHdopmauis mpo OCHOBHI
KJlacH HaZXO/DKEHb TPOINOBHMX KOIITIB UM BUILIAT TPOINOBHX KOMITIB. [HdopMaris mpo ocHOBHI BHmH
TPOLIOBHX HA/IXO/DKEHDb Ta IPOIIOBHX BHILIAT (POPMYETHCS Ha MiAcTaRi 06nikoBux 3amucis ToBapucTBa.



OBJIIKOBI IOJIITUKHA MO0 PTHAHCOBUX IHCTPYMEHTIB

Y munwi 2014 poxky PMCBO Bnposaauia ocraTouHy Bepcito MC®3 9 «®inancoBi iHCTpyMeHTHY.
MC®3 9 3aminroe MCBO 39 «®inaHcoBi iHCTpYMEHTH: BU3HAHHS Ta OWIHKA» T2 € YHHHEM JUIS PIYHHX
TMepioAiB, WO mounHaTECs 1 ciunst 2018 p. aGo misuime, IIPH IOMY J03BOJIAETECS HOro JOCTPOKOBE
3acTocyBaHHs. ¥ xko0BTHI 2017 poky PMCBO BHecna 3minu 1o MC®3 9 «VMmoBa PO JAOCTPOKOBE I10O-
TallleHHs 3 HEraTUBHOIO KOMIEHCANi€10». 3MiHH € YHHHUMH ISl PiYHEX NePIOAIB, MO0 NOYUHATHCS |
cignst 2019 p. abo mizHime, IpH BOMY 103BOIICTHCS JTOCTPOKOBE 3aCTOCYBAHHS.

TosapucTBo 3acTocoBye MC®3 9 Bij yunag 2014 poky 3 1 ciuns 2018 poxy i 3 uiei % maTn K0CTPOKO-
Bo 3acTocye 3minu 1o MC®3 9. ToapucTso ckopucTanocs 3BUIBHEHHSAM, sIKe JI03BOJISIE HE Mepepaxo-
BYBATH IIOPIBHSUIbHI JIaHi 3a [OIEpe/HI NepiofH B YaCTHHI 3MiH 10 Knacudikauii Ta ouiHku (BKIOUA0-
M 3MCHIIEHHS KOPHUCHOCTI) (iHaHCOBHX iHCTPyMeHTiB. PisHHII Mik KONHMIMHBOI GAlAHCOBOIO BapTic-
TIO IHCTPYMEHTIB i iX Ganancoorwo BapTicTio BimmogiaHo 1o MC®3 9, y 3araipHOMY BMOAAKY, BH3HAHI
B CKJIa/ll HEPO3MO/ILIEHOTO PUGYTKY i pe3epBiB BIacHOro Kanitany craHoM Ha 1 ciuns 2018 p.

Busnanna na 6ananci pinancoeux akmusis ma Qinancosux 30606’a3ans ma ix nepsicna ouinka

Busnanus 3Buuaiinoro npun6anns a6o npoxaxy (inaHcoBuX iHBecTULi BinfyBaeThes 10 Aarti onepa-
1ii a6o 3a 1aTOI0 PO3paxyHKy.

IlepricHa oninka Beix (inancosux iHCTpyMenTiB BiI0yBa€ThCA 110 CIpaBe MBIl BaprocTi. Y BHIIAIKY
AKIO (inancoBuit akTuB a60 (iHAHCOBE 3060B’I3aHHS OLIHIOETHCSA HE IO CIPABETMBIH BapTOCTI, TO
BapTICTh 301IbIIYEThCs 60 3MEHIIYETHCS Ha CyMY 3aTpar I10 YTOJi.

3rigso 3 MC®3 9 «®@inancosi incTpymenTu» (mani - MC®3 9) nix 9ac neppicHOro BU3HAHHS tinaHco-
BOrO aKTHBY BiH OLIHIOETHCS 3a CNIPaBEUIHBOIO BapTicTio. CripaBeUIHBOK BapTicTIO (iHAHCOBOTO iH-
CTPYMEHTA NPH [EPBICHOMY BH3HAHHI €, K IPABHJIO, [iiHA onepauii. ITpote, npu HasBHOCTI cBixueHHs,
IO I(iHa omepanii He BiANOBifae cupaseHBiil BapTOCTi (iHAHCOBOrO iHCTPyMeHTa, sKMii IpuGaBa-
E€TbCS, HEOOXiJIHO TTPOBECTH OLIHKY 3a IXHBOIO CIIPaBEIUTMBOKO BaPTICTIO 3 BiZIOOpaKEeHHAM pe3ynbTary
NEPEOUiHKH y NpuOYTKY abo 36UTKY.

DiHaHCOBHH aKTHB BH3HAETHCS TOJM, KOJIH ToBapuctBo cTae cTOPOHOIO KOHTPAKTHHX MONOKEHD IOLO
LbOTO IHCTPYMEHTA.

Burpatu na onepauiro, sixi npsamo BigHocsThes 10 npuadanHs (GiHAHCOBOrO aKTHBY, HE BK/IIOYAIOTHCS
70 1X BapTOCTi IPH NepBicHil owinii a1 (inaHCOBHX aKTHBIB, siKi KiacHiKyIOThCS AK Taki, MmO owi-
HIOIOTBCA 32 CIPABENINBOK) BAPTICTIO, & BASHAIOTBCA Y CKIIali npubyTKy abo 30uTKYy.

Haiikpammum ciguennsM cripaBeumsoi BapTOCTI (piHAHCOBOTO IHCTPYMEHTY TIpH NIEPBICHOMY BH3HAHHI
3a3BU4aH € liHa onepauii (To6To cupasenTuBa BapTicTs BuHAroposu) (naparpa b5.1.2A MC®3 9).

Busnavaiouu, uu jopisHioe cpaBeumBa BAPTICTh NIPH IEPBICHOMY BH3HAHHI IiHi onepaiii, morpibuo
OpaTH 10 yBarn YHHHHKH, XapakTepHi JUls i€l onepanii AJ1s akTHBA. Hanpuxnan, nina onepanii moxe
HC TIPCAICTABIIATH CIIPABE/UIMBY BAapTICTh aKTHBY 4M 3060B’sI3aHHS MpH [EPBICHOMY BH3HAHHI, SKIIO €
Oynb-siKa 3 TAKHX yMOB (3a HasIBHOCTI):

a) 1e onepallis Mix 3B’S3aHUMH CTOPOHAMH, X0ua I[iHa B omneparii 3i 38’3aHOI0 CTOPOHOIO MOXE GyTH
BHKOPHCTaHa SIK BXiJHE JaHe [Is ONiHKH CIpaBeIuBOi BapTOCTI, SIKWIO € CBiJMEHHs TOro, IO ollepa-
List Gyna 3/1ificHeHa Ha PUHKOBHX YMOBAX;

0) onepauis BinbyBacThes mix THCKOM, 260 pOJIaBelb BUMYIIEHHH NPUAHATH WiHy B onepauii. Hanpu-
KIIaji, 1ie Moxe OyTH y BUIIAJKY, KOJIH IPOJABELb 3a3Hae (iHaHCOBUX TPy HOLIIB;
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B) OJUHHMIIA OOIIKY, IPE/ICTaBIICHA HiHOKO ONepalii, BiApi3HA€THCA Bil OJMHHII OOJIiKY Uit aKTHBY abo
3060B'S3aHHs, OLIHEHOTO 3a CIPABEUTHBOIO BapTICTIO. Hanpuxnaj, e Moxe OyTH y BHIAAKY, SKIIO
1iHa onepallii BKII0Yae BUTpaTH Ha orepanito;

r) PHHOK, Ha SKOMY Bifl0yBa€ThCs omeparlis, BiAPi3HAETbCA BijJl OCHOBHOIO PHHKY (4u HAKCTIPUATIHBI-
IOTO PHHKY).

SIKImo BM3HAYEHO, MO IiHa omepaiii He Bi/IOBiNae crpaBe UIABiH BapTOCTi (hiHaHCOBOTO IHCTPYMEHTA,
TO TaKHii iHCTPYMEHT OOIIKOBYETHCS Ha II0 ATy TAaKHM IHHOM:

a) 3a CIpaBeUIHBOIO BapTICTIO, siKa MiATBEPIIKYETHCA IIHOK KOTHPYBaHHS (Gip>KOBMM KypCOM) Ha aK-
THBHOMY PHEKY JUISl 1IEHTUYHOIO aKTHUBY 260 3060B's3aHHs (T06TO BXiZHMMH fanuMH 1 piBHS), abo
nobyIoBaHa 3a METOIMKOIO OLIHIOBAHHS, K4 BAKOPHCTOBYE TiJBKM J@Hi BiKPHTHX PUHKIB. SIKIIO Bi-
JNOBIIHAX BiAKPHTHX JaHMX HEMae, 10 nepe/0adacThes B CHTYAIifX KOJH AiSUIbHICTH PHHKY JUIsl aK-
TuBY 260 30608’ 13aHHs Ha ATy OLIHKH HC3HAYHA, abo ii B3araji Hemae, CJiiJi BAKOPHMCTOBYBATH 3aKpH-
Ti BXiZHi jaHi 471 OIHKH CIpaBeUIMBOI BapToCTi. TOBAapHCTBO BH3HAC Pi3HMIO MiX CHpaBe/UIMBOIO
BapTICTIO MU NEPBICHOMY BH3HAHHI Ta 1iHOIO onepaii sk npubyTok abo 36MTOK:

6) B ycix iHIIMX BHMAJKax, 38 CIPABE/IHBOKO BAPTICTIO, 3 YPaXyBaHHIM KOPUTYBaHHS Ha BiJICTPOYEHHS
Pi3HHII MK CIIPaBE/UIMBOIO BapPTICTIO PH nepBicHOMY BH3HAHHI Ta L[iHOIO orepalii. ITicis mepBiCHOTO
pu3naHHs TOBAPACTBO BH3HAE TAaKy BiJICTPOUEHY Pi3HMIIO SK MPHOYTOK ab0 30WTOK JIMIIE SKIIO BOHA
BHHUKAE BHACTIAOK 3MiHM YAHHAKA (Y TOMY 9HMCIIi YHHHHKA Yacy), SKHH yYaCHUKA PHHKY BPaXOBYBaTH

6 IpH BH3HAYEHH] LiHK aKTHBY 260 3000B'3aHH.
Knacugixauin ma ouinka inancosux akmusis.
Knacudixanis ¢pinancoBoro akTUBY B1IOyBa€TbCA IIPH IepPBICHOMY BH3HAHHI.

IIpu knacubikauii GpiHAHCOBUX AKTHBIB 3aCTOCOBYETHCS aHai3 rPOIIOBHX MOTOKIB Ta aHaji3 Oi3HeC
MOJIE]T.

[Ticist IepBiCHOTO BU3HAHHS (IHAHCOBI AKTHBH OLIHIOIOTHCA!

- 33 aMOPTH30BAHOK BAPTICTIO — BiJl (iHAHCOBOrO IHCTPYMEHTY OYiKYIOThCS JIMIIE TPOMIOBI TOTOKH
NOraleHHs OCHOBHOI CyMH Ta BiJICOTKiB; 0i3HEC MOZENb — YTPUMAHHS JUIS OTalICHHL

- 3a CIIPaBETHBOIO BAPTICTIO 3 BU3HAHHSAM ii 3MiH B IHIIOMY CYKyMHOMY noXofi - Bij piHaHCOBOTO iH-
CTPYMEHTY OYiKyIOTBCS JIMIIE IPOLIOBI [OTOKH MOTALIEHHS OCHOBHOI CYMH Ta BiZCOTKiB; Gi3HeC MO-
JeNTb — YTPUMAHHS JUISl TIOTAlIEHHS Ta MPOAAXYy:

- 3a CIIPaBE/TMROIO BApTICTIO 3 BH3HAHHAM ii 3MiH y npubyTKy Ta 36UTKY - BiX hiHAHCOBOTO IHCTPYME-
HTY OYiKYIOTHCS HE JIHIIE FPOLIOBi MOTOKH MOTaICHHs OCHOBHOI CYMH Ta BiJICOTKiB; Oi3HEC MOJIENb —
yTPHMAHHS JUisl IPOJAKY.

BoproBuil iHCTPYMEHT OLIHIOETHCS 32 CIIPABE/IMBOIO BApTICTIO, 3 BiIOOpAKEHHAM pe3yIbTaTy IEPeo-
[IiHKA B {HIIOMY CYKYIHOMY JOXOJi, TINBKA Yy BHIAJIKY, AKIINO BiH BijmoBizae 000M HHXKIEHABECHHX
yMoBaM i He knacudikoznui Ha poscyn ToBapHcTBa K OLIiHIOBAHHH 32 CIpaBelIMBOIO BapTICTIO, 3
BiI0OPaKEHHAM PE3Y.IHTATY MEPEOLIiHKM Y IPHOYTKY abo 30UTKY:

— BiH yTPEMYEThCS B paMKax Gi3Hec-Mofierni, MeTa SKOI JI0CAraeThes K IIIXOM OTPHMAHHA nependa-
YeHHX JOTOBOPOM IPOMIOBHX MOTOKIB, TAK i IIIAXOM TTPOAKy (GiHAHCOBHX AKTHBIB;

— #ioro foTOBipHI YMOBH NepeadayatoTh BAHUKHEHHS Y BCTAHOBJICHI TEPMiHM IPOLIOBHX IOTOKIB, fIKI
SBIISIOTH COOOI0 BHILIATY BHKIIOYHO OCHOBHOI CYMH i MPOLEHTIB HA HCMOTAUICHY YacTHHY OCHOBHOT
CYMH.
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3a 60proBuMH (iHAHCOBHMH aKTHBaMH, 1[0 OI[IHIOIOTECSA 3a CIPABEUTHBOIO BAPTICTIO Yepe3 IHIIUM Cy-
KYNHHR J0XiJ, OpuOYyTKH Ta 30MTKH BH3HAIOTHCA B CKJIAJl IHIIOTO CYKYIHOIO JOXOJY, 32 BHHSTKOM
TaKMX HACTYNHMX CTAaTeM, AKi BU3HAIOTHCA y MPUOYTKY 4M 30UTKY Tak camo, sK i 3a (JiHaHCOBHMH aK-
THBAMH, IIIO OI[iHIOIOTHCA 32 CIIPABEUIHBOIO BaPTICTIO:

— MPOIEHTHHUX JIOXO/IiB, PO3PaxOBaHUX 3 BHKOPHCTAHHSAM METOy e(eKTHBHOTO BiJICOTKA;
— OUIKyBaHMX KPEIUTHHUX 30MTKIB i CTOpHO 30MTKIB BiJ 3MEHINIEHHS! KOPUCHOCTI; i
— npHOYTKiB Ta 30MTKIB BiJl KYPCOBHX Pi3HHIIb.

Ilpu mpunuHEHHI BU3HAHHSA O0proBoro (hiHAHCOBOTO aKTHBY, IO OLIHIOETHCS 3a CIIPaBEUIHBOK BapTi-
CTIO Yepe3 iHIIMA CYKYIMHHH 0Xil, Hakonu4eHi mpudyTok abo 30MTOK, paHille BU3HAHI y CKJIA/l 1HLIO-
r'o CYKYIHOIO JJOX01y, lepexiaciu(ikoByIOThCS 31 CKJIa/ly BIACHOI'O KamiTany B mpuOyTok abo 30UTOK.

IIpn mepBicHOMY BHM3HaHHI IHBECTHIIIH B IHCTpYMEHTH KamiTaly, SKi HE NpPHU3HAYEHI JJI1 TOProBHX
omepanii, ToBapHCTBO MOe Ha BIAcHHH po3cyld NPUHHATH pilmeHHs, Oe3 mpapa i{oro moJaabIIOro
CKacyBaHHs, BigoOpaXkaTi nmoJasblii 3MiHM 1X CIIpaBeIMBOI BAPTOCTI B CKJIa/li iHIIOrO CYKYNHOIo J0-
xoxny. Taxwuii BuOip 37iliCHIOETHCS /1151 KOKHOT 1HBECTHIIIT OKpeMo.

3a TaKUMH JIOJIbOBUMH IHCTPyMEHTaMM NpUOYyTKH Ta 30MTKU HIKOJIM HE NepeKIacu(iKOBYIOTBCS Y YHC-
THH TpHOYTOK, a 30MTOK BiJl 3MEHINEHHA KOPHCHOCTI Y cKiami mpuOyTKy abo 30MTKY HEe BH3HAECTHCS.
JIMBiJICHZIM BU3HAKOTHCS B NPUOYTKY 4M 30MTKY, KpiM BHIAIKIB, KOJIM € OUEBH/IHUM, 1[0 BOHH SBISIOTH
co0010 NOBEPHEHHS YaCTUHH MEPBICHOI BAPTOCTI iIHBECTHILIT, 1 B IbOMY BHIAJKY JUBiICH/IH BU3HAIOTh-
CA B CKJIaJ(l iHIIOT0 CyKymHOro aoxoxy. [Ipu BuOyTTi inBecTHIIl HakomHYeH1 TpUOYTKH Ta 30MTKH, BH-
3HaHI y CKJajl IHIIOro CyKyMBOTo J0XO0Jy, EPEeHOCATLCS 10 CKJIa/ly HEpo3moiieHoro npudyTky. Bei
iHIi (iHAHCOBI aKTHBHU KracH}IKYIOTHCH K OLIHIOBAHI 3a CIPABEIMBOK BaPTICTIO, 3 Bi0OpaKEeHHAM
pe3ynbTaTy Nnepeoninxd y mpuOyTky abo 30UTKy.

Kpim Toro, npu nepBicHoMy BH3HaHHI TOBapHCTBO MOXe Ha BJIAcHHH po3cy KiacudikysaTtH, 63 mpa-
Ba N0/1a/1b1I0T nepekiacudikanii, piHaHCOBHI aKTHB, KU Bi/IORIIa€ KPUTEPISAM Ul OLIHKH 33 aMop-
TH30BaHOIO BapTICTIO abo 3a cHpaBe/UIMBOIO BApTICTIO Yepe3 IHIIMH CYKYIHMH JOXij, SK OIiHIOBaHMIA
3a CIIPABE/IMBOIO BAPTICTIO, 3 BiJ0OpaKEHHAM pe3yNbTaTy MEePEOLiHKH Yy MPUOYTKY abo 30UTKY, SKIIO
[l¢ 03BOJIHTh YCYHYTH a00 3HaYHO 3MEHIIMTH OOJIIKOBY HEBiANMOBIAHICTh, sKa BUHHMK/IA O B iHIIOMY
BHIIAJIKY.

Memoo egpexmusnoi cmaexu ¢idcomra

Jlns pospaxyHKy aMOpTH30BaHOI BapTOCTi (hiHAHCOBMX IHCTPYMEHTIB 3aCTOCOBYIOTH METOJI €()eKTHBHOT
craBkH BiacoTka. IIponenTHmit noxin abo BuTpaTH (pospaxoBani Mo MeToxy epeKTHBHOI BilCOTKOBOT
CTaBKH), KYPCOBi pi3HHLIi Ta npubyTok abo 36UTOK BiJ 3HEIIHEHHS BinoOpakaThes Ge3nocepeHbo B
3BITI Ipo NpUOYTKH Ta 30MTKM 3a BiANOBIAHMI nepios.

Meroa epekTuBHOI cTaBKH BiJCcOTKa 3abe3nedye OHAKOBUI PiBEHb JOXiHOCTI (BUTPATHOCTI) MIIAXOM
PIBHOMIPHOTO PO3MOJLTY JOXOMIB i BHTPAT HA BCi IEPiOAHM MPOTATOM CTPOKY Jii ¢iHaHCOBOTO iHCTpY-
MEHTY.

EdexTuBHa cTaBKa BiIcOTKA 3aCTOCOBYETHCS JUIA:
a) BU3HAHHS MPOLEHTHUX JOXOJIB (BUTPAT) 3a (iHAHCOBHM iHCTPYMEHTOM;

0) oniHkK (iHaHCOBHX iHCTPYMEHTIB, IO OOJIIKOBYIOTBCS 38 AMOPTH30BaHOIO cOGiBapTICTIO [KpeauTiB,
BKJIAJIiB (J1e103UTiB), GOProBUX iHHUX namnepis], Ta 00YKCIEHHS TenepilHbOi BapTOCTI MaiGyTHIX mo-
TOKIB IPOMIOBHX KOIITIB JUIsSl PO3PaxyHKY 3MEHIIEHHS KOPUCHOCTI (JiHAHCOBHX aKTHBIB.
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Iepexnacudgpixayin

Knacudikaitis pinaHCOBHX aKTHBIB IicIsi HEPBICHOrO BU3HAHHS HE 3MIHIOETHCH, KPiM fK Y Iepioi, Ha-
CTYIIHOMY 3a THM, B ikomy ToBapHCTBO 3MiHIOE CBOIO Oi3HEC-MO/Ie/b 3 ynpaBaiHHS (iHAHCOBUMH axK-
TUBaMH.

TopapucTso mMoOBHHHO MepekiacH(iKOBYBAaTH (iHAHCOBI AKTHBH TiILKH B TOMY BHIMAJKY, SKIIO 6YII0
3MiHEeHO Gi3Hec-MOoJeNb, ika BHKOPHCTOBYETECS JUIS YIIPABIiHHS IAMH (iHAHCOBHMH akTHBamH. Oui-
KYEThCS, IO TakKi 3MiHH OyayTh BinOyBartucs BKpaii pinko. Taki 3MiHM NOBMHHI BH3HAYATHCS BUILUM
yHpaBiIiHCHKUM nepconanoM TopapucTea sIK HACHIZOK 30BHilIHIX 260 BHYTpIimHIX 3MiH i moBHHHI GyTH
3HAYHUMH JUISl TisIbHOCTI ToBapHCTBa i OUYeBHIHAMHE [T 30BHIMIHIX cTOpiH. Bixmosiano, 3Mina MeTn
Gisnec-mozeni TosapucTea Moxe BinOyBaTucs ToAi i TibKK Tozi, Komu TorapucTBO mouHe a6o mpHH-
HHUTb 371IMCHIOBATU Ty YH iHIIY NisSUIBHICTh, 3HAYHY [0 BiJHOIIEHHIO /IO i omepaniii; HADIPHKIAM, KOJIH
Maiio Mictie npuaGanHs, BUOYTTS ab0 mpunHHeHHs TOBapHCTBOM IIEBHOTO HATpsAMY Gi3Hecy.

Knacudikanis ¢pinancoBux 30008's3aHb mic/s IEpBICHOTO BU3HAHHA HE MiAJIATAE 3MiHi.
Ilpununenna suzHauHA
Dinancoei akmueu

3 1 ciuns 2018 poky Oymn-AKa HakonW4YeHa cyMa IpHOYTKY/36HTKY, BH3HAHA Y CKJIA/i iHIIOTO CYKYTI-
HOTO I0XOJ1y, 33 JONIbOBAMH IHBECTHIIHHHMH LiHHUMK Tanepamu, kiacuikopanuMu Ha poscya Toa-
PHCTBa B KaTeropiro OUiHKM 3a CIIPaBEITHBOIO BApTICTIO Yepe3 iHIIMil CyKYIMHHH J0XiJ, He mijsrae
nepekaacu(ikaiii B 9ucTHH MpUOGYTOK a60 30MTOK TPH NPHITMHEHHI BH3HAHHS TAKHUX I[iHHHX nanepis.
Bynb-sika 4acTka yuyacti y mepemaHomy ¢iHaHCOBOMY aKTHBi, IO BiAmOBizae KPUTEPiIM MPUITHHEHHS
BU3HAaHHS, fKa BUHMKIA a00 3aummunace y ToBapucTBa, BH3HAEThCS SK OKpeMHMil akTHB abo 30-
OOB’si3aHHA.

Crucanuus

Io3ukw i 6Goprosi HiHHI MamepH i UIAralTh CHIMCAHHIO (JACTKOBO UM MIOBHICTIO), KOJIH Hemae o0rpyH-
TOBAHMX OYiKYyBaHb 10/10 iX BiAmKoAyBaHHs. SIK npaBuio, y Takux Bumagkax ToBapHCTBO BU3HAUAC,
10 y NO3HYAILHHKA HEMAE aKTUBIB YK JUKEPE JOXOY, IO MOXYTh [€HEPYBATH IPOLIOB] IIOTOKH B 06-
Csi31, JOCTaTHBOMY JUIS TIOTAIIEHHS CyM 3260prOBAaHOCTI, IO IMi/UIATAIOTh CITHCAHHIO. OIHAK Tosapucrt-
BO MOX€ NPOIOBXYBATH 3/1iiCHIOBATH JisUIbHICT, CIIPAMOBAHY Ha CTATHEHHS 3a00ProBaHOCTI 34 CITH-
CaHUMH (IHAHCOBUMHU aKTHBAMH 3Ti/[HO 3 IIOJITHKOIO Bi/IKOIyBaHHS CyM, HATEKHUX [0 OTAICHHS.

Mooudixauin dinancosux akmueis i pinancoeux 30606’a3zans

Dinancoei axmueu

Axmo ymosu dinancooro akTuBy 3MiHIOIOTECH, TOBAPHCTBO OLIHIOE, UK BIIPi3HAIOTHCSA 3HAYHO IPO-
IOBi MOTOKH 3a TakMM MOAH(IKOBAaHHM aKTHBOM. SIKINO TPONIOBI MOTOKH BIiPI3HSAIOTHECS 3HAYHO
(«3Ha4Ha MoOJMiKallis YMOBY), TO BBaXKA€ThCsl, IO CTPOK Jii npas Ha nepedadeHi JoroBOpoM rpomo-
Bl MOTOKH 32 NepBiCHUM (iHAHCOBHM aKTHBOM 3aKiHYMBCH. Y IbOMY BHIAAKY BU3HAHHS IEPBICHOIO
(hiHaHCOBOTO AKTHBY NPHIHHAETHCS, a HOBHT (DiHAHCOBHIA aKTHB BH3HAETHCS B 001Ky 3a crpaBeuTH-
BOIO BapTicTIO. 3MiHU BEIMYMHHM IPOLIOBHX MOTOKIB 33 iCHYIOUHMH (inancoBumu aktuBamMu abo i-
HAaHCOBUMH 3000B'I3aHHSMH HE BBAXKAIOTLCS MO (iKaIi€0 YMOB, SIKIIO BOHH € HACIKOM MOTOYHUX
YMOB 10TOBODY. TOBapHCTBO 3AiMCHIOE KiNBKICHY Ta SKiCHY OIHKY TOTO, UM € MoandiKawis YMOB 3Ha-
YHOI0, TOOTO YH BIAPI3HSIOTBCSA 3HAYHO MOTOKH IPOLIOBHX KOIITIiB 32 MEPBiCHAM (hiHaHCOBHM aKTHBOM
1 HOTOKH IPOIIOBHX KOIITIB 32 MOIM(IKOBAHMM aKTUBOM 260 (inaHCcOBHM aKTHBOM, 110 HOro 3aMiHHUB.
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ToBapucTBo 3xilicHIOE KiNBKiCHY Ta SKiCHY OI[iHKY Ha MpeAMeT 3HAYyIOCTi MOaMbiKalii yMoB, aHai-
3yl0uM sIKicHI paxTopu, xinbKicHi pakTopy i cykymHuit edexT sKicHuX i KinbkicHux (axtopis. Sxumo
NOTOKH TPOMIOBHX KOLUITIB 3HAYHO Bi/JIPi3HAIOTBCS, TO BBAKAETLCSA, IO CTPOK Jii IpaB Ha mependaueHi
JOTOBOPOM IPOLIOBI IIOTOKH 3a MEePBICHUM (piHAHCOBHM aKTHBOM 3aKiHUHBCS.

[Tpr nmpoBexenHi AaHoi oninku ToBapHCTRBO KepyeThes BKa3iBKaMH MO0 MPHITHHEHHS BH3HAHHS (i-
HAHCOBHX 3000B's3aHb 32 aHasoricl0. TOBapHCTBO JOXOAMTh BUCHOBKY, 10 MOAM(DIKALis YMOB € 3HA4-
HOIO Ha Mi/ICTaBi TAaKKUX AKiCHUX (aKTOPIB:

— 3MiHH BamoTH (iHAHCOBOTO aKTHBY;
— 3MiHM THIy 3a6e3neuenHs a0 iHIKX 3aC06iB I ABUIEHHS AKOCTI aKTHBY.

Sxmo rpomoi moToku 3a MOAM(IKOBAHHM aKTHBOM, OMIHIOBAHUM 3a aMOPTH30BaHOK BapTICTIO, HE
BiJIDI3HAIOTECS 3HAYHO, TO TakKa MOAHiKalis yMOB He TPH3BOIUTH 10 NPUIHHEHHS BH3HAHHS (iHaH-
COBOrO aKTHBY. Y 1bOMy Gananky ToBapucTBO mepepaxoBye BaloBY GalaHCOBY BapTicTh (iHAHCOBOIO
aKTHBY 1 BU3HA€ CyMy KOPHIYBAaHHS BAlOBOi 6amaHCOBOI BapTOCTI SIK npubyToK abo 30MTOK BijJ| MOJIH-
(pixanii B mpubyTKy UM 36uTKY. Baosa Ganancosa BapTicTs (iHaHCOBOrO aKTHBY IEpepaxoBYeThCS K
TeHEPilHA BAPTICTh NEPErISHYTHX a00 MOAMG(IKOBAHHX IPOLIOBHX MOTOKIB, JHCKOHTOBAHHX 3 BHKO-
PHCTaHHAM IEpBiCHOT eeKTHBHOT NPOLEHTHOI CTAaBKK 3a TaHMM (iHAHCOBUM akTHBOM. IloHeceHi BH-
TpaTH i KoMicii KOpHTYIOTh GallaHCOBY BapTicTh MOM]iKOBAHOTO (iHAHCOBOTO aKTHBY W aMOpTH3Y-
I0TbCS POTATOM CTPOKY Ail Mopudikoanoro pinaHcoBoro akTusy. SIKimo Taka Mogudikaris 00yMOB-
JieHa (PIHAHCOBHUMH TPYAHOLIAMH I03HMYATBHHUKA, TO BiANOBIIHI npubyTok abo 30HTOK BiZoGpaxKaroThCs
B CKJIaji 30MTKiB BiZl 3MEHINEHHsS KOPHCHOCTI. B iHIMX BHmagkax BimmoBimHi npHOyTOK abo 30HTOK
Bi0OpakaloThCsl B CKJIali MPOIEHTHUX JOXOIIB.

Dinancosi 306086 s3anns

ToBapucTBo npununse BHU3HaHHSA (iHAHCOBOrO 3060B'13aHHS, KOIH HOTO YMOBH 3MIHIOKOTBCA TaKHM
YHHOM, IO BEJHYMHA I'POUIOBUX IOTOKIB 32 MOAH(DIKOBAHHM 3000B'S3aHHAM 3HAYHO 3MIHIOCTHCH. V
IbOMY BHMAJKy HOBE (hiHaHCOBe 3000B's3aHHS 3 MO/M(DIKOBAHAMH YMOBAMH BH3HAETHCS 32 cIpaBe-
JIUBOIO BapTicTIO. Pi3HMIs MiXk 6a/laHCOBOIO BAPTICTIO KOMUIIHEOTO ¢inancoBoro 30608's3anus i Bapri-
CTIO HOBOIO ()iHAHCOBOIO 3060B'A3aHHS 3 MOAM(IKOBAHUMH YMOBAMH BH3HACTHCS B npubyTKy abo 30u-
TKy. SIkmo Momudikanis ymoB (aGo 3amina ¢inaHcOBOTO 3000B'13aHHA) HE NIPH3BOIUTE 0 TPHITHHEH-
Hf BH3HaHHS (hiHaHCOBOro 3000B's3aHHs, ToBapHCTBO 3aCTOCOBYE OOJIIKOBY MOJITHKY, SIKa Y3rOJDKYy-
€ThCSA 3 MAXOIOM 1010 KOPHIYBaHHS BaloBoi GanaHCOBOi BapTOCTi (GiHaHCOBOrO aKTHUBY y BHIIA/KaX,
KOJIA MO/tiKallis YMOB He IPH3BOJMUTH JIO TIPHIHHEHHS BH3HAHHSA (inancoBoro akTuBy, - T006T0 To-
BapHCTBO BU3HAa€ Oy/b-sike KOPUTYBaHHs aMOPTH30BaHOI BAPTOCTi (iHAHCOBOrO 3000B's13aHHS, IO BH-
HUKa€ B pe3yibraTi Takoi Moaudikauii (abo 3aminm dinancosoro 3000B'A3aHHA), B cKIaji MpUOYTKY
abo 30MTKy Ha naTy Moubikamii ymoB (abo 3aminu ¢inancoBoro 30608's3auHs).

ToeapucTBo 3ilicHIOE KiNbKicdy Ta fKicHY OLIHKY Ha TPEIMET 3HAYYIOCTi MOH(iKaIii yMOB, aHai-
3YKOUH SKiCHI (haxTopH, KisibKicHI GaKTOPH i CyKymHHii eeKT AKiCHUX i KibKICHAX (akTopis.

Jlns nineit mpoBeneHHs KidbKicHOT OiHKH YMOBH BBaXalOThCS TAKHMH, IO 3HAYHO BiAPI3HSIOTHCS,
SAKIIO IMCKOHTOBAHA TENEPIIIHS BaPTiCTh IPOLIOBHX IIOTOKIB BIANOBIAHO 10 HOBHX YMOB, B TOMY YHCII
Oyxb-siki cradeHi MHTa 3a BHpaxXyBaHHSM OTPAMAHWX TUIATEXKIB Ta TUCKOHTOBAHUX 3a TEPBICHOIO
e(PeKTHBHOIO NPOLEHTHOIO CTAaBKOIO, MOHalMeHIIe Ha 10 BiZCOTKIB BiIPI3HAETBCA BiA Tenepimuboi
BApTOCT] PELITH IPOMIOBHX IIOTOKIB IEPBHHHOTO (HiHAHCOBOTO 3060B'I3aHHS. SAxmo 3amina ogHoro 6o-
ProBoro iHCTpyMeHTa iHImuM abo Mommdikartis #oro YMOB BpPaxOBYIOThCH SIK IOTalIeHHs 6opry, 0yab-
SKi BATpaTH abo noHeceHi 360pu BigoGpaKaOTHCS Y ckinani npuOyTKy abo 30MTKy Bij moraureHHs.
Axuwo 3amina oHOro GOProBoro iHCTpyMmeHTa iHIIUM a6o Moau(ikanis HOro yMOB He BPaXOBYIOThCS
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4K MorameHHs 60pry, 6yIb-aKi TOHECeHi BUTpaTH abo KOMiCii KOpHTYIOTH GanaHcoBy BapTicTh 3000-
B'SI3aHHS T2 AMOPTH3YIOThCS IPOTATOM CTPOKY Jiii MOAM(iKOBaHOTO 3000B'13aHHS, SKHH 3aJHIITHBCA.

3menmennn kopucnocmi — @inancosi akmueu, 30606 A3aHHA 3 HAOAHHA NO3UK

MC®3 9 3aMiHIOE MOJIE)Ib «TIOHECEHHX 30MUTKIBY, 10 BUKOPUCTOBYETHCS B MCBO 39, na mozenb «odi-
KYBaHHMX KpeIMUTHHX 30HMTKiB». Kil0u0BHM MPHHIAIIOM SKOI € cBO€YacHe BioOpakeHHs MOKpaIleHHs
a60 MoripIIeHHs SKoCTi (iHAHCOBHX iHCTPYMEHTIE 3 BpaXyBaHHAM HAKONMIEHO! icTOpHUHOI iHdOpMa-
1ii, TenepilmHboi cuTyamnii Ta COrPyHTOBAHUX IPOTHO3aX MaiiGyTHiX mofiit Ta ekoHoMiuHMX ymoB. Ho-
Ba MOJIeJIb 3MEHIIEHHS KOPHCHOCTI 3aCTOCOBYETHCS 10 HACTYITHHUX dinancoBuX IHCTPYMEHTIB,

* 33 AaMOPTH30BAHOIO BaPTICTIO 32 MOJIEILIIO e()eKTHBHOI CTABKH IIPOLICHTA;

« 32 CIPABEUIMBOIO BAPTICTIO Yepe3 iHmui CyKynHui J0Xiz (kpim iHBecTHUil y JAaCTKOBi IHCTPYMEH-
TH).

TakaM YHHOM, TTiJ HOPSAOK 3HELiHEHHS ITia/laloTh:
* BHJIaH1 TTIO3HKH;

« neGiTopchka 3a60proBaHicTs (TOProBesbHa);

* nebiTopchKa 3a60proBaHicTh 3 GiHAHCOBOT OPSH/IH;

« igBecTHIIT y Goprosi wipHi manepH (IO yTPEMYIOTBCH Ul OTPUMAHHS IPOIIOBHX MIOTOKIB Y paxyHOK
IIOraieHHs OCHOBHOT CyMH GOpry Ta MPOLEHTIB);

» jgBecTHIii Y 6oprosi iHHI nanepH (110 YTPUMYIOThCS IS OTPUMAHHS POLIOBHX IIOTOKIB ¥ paxyHOK
[IOralIeHHs] OCHOBHOI CyMH GOpTy, IPOLEHTIB, a TAKOX BiJl iX MPOJaXKy).

3a iHBECTHISIMA B IHCTPYMEHTH KamiTanxy 30ATOK Bijl 3MEHIIEHHS KOPHCHOCTI HE BU3HAETHCSL.
OuiKyBaHi KpeTuTHi 36MTKH BU3HAKTHCS Y GiHAHCOBIH 3BITHOCTI 5K pe3epB.

Peseps mia owikyBaHi KpeuTHi 30MTKH, TOOTO 30UTKHA Bix 3HEI[iHEHHS, AKi MOXKYTh CTaTHcs B MaiOyT-
HBOMY HaBiTh 3 MiHIMAJIIBHOIO HMOBIPHICTIO, CTBOPIOETHCS JUI aKTHBIB SKi 3HaX0AThCs Ha Oananci mi-
ATpPHEMCTBA Giible TPHOX MICAIIB Mic/s iX MepBICHOrO BU3HAHHA.

Ouinka o4iKyeanux KpeoumHux 30umkie

OuiKkyBaHi KpeaUTHi 30MTKH SBISIOTH COOOI0 PO3PAXYHKOBY OLIHKY, 3BAXCHY 3 ypaXyBaHHIM AMOBIp-
HOCTI KpeIMTHHX 30UTKIB.

Jebimopcoka 3abopzoeanicme

Jle6iTopchKa 3a60propanicTs — 1e (iHAHCOBHI aKTUB, SKUH ABJISE CODOIO KOHTPAKTHE MPABO OTPHMATH
rpouIoei KomTH a6o iHumMi GiHaHCOBHH aKTHB BiJl iHIIOrO Cy6’€KTa rOCTIO[APIOBAHHSL.

Jle6iTopchka 3a60proBaHicTh BU3HAETHCA y 3BiTi PO diHAHCOBHH CTaH tomi 1 Jmime Toxi, Ko Tosa-
PHCTBO CTA€ CTOPOHOIO KOHTPAKTHHUX BiAHOIICHB MIOJO LHOTO inctpymenrty. IlepsicHa ouinka aebiTop-
CcBKOT 3a60ProBaHOCTI 3/1iCHIOETHCS 3a CIPABETHBOIO BAPTICTIO, SIKa JOPIBHIOE BapTOCTI NOTallCHH,
TO6TO CyMi OUiKyBaHMX KOHTPAKTHHX IPONIOBHX TOTOKIB Ha JaTy OLIiHKH.

TTic/s MepBiCHOTO BH3HAHHS MOJANBINA CIliHKA Je0ITOPCHKOI 3a00proBaHOCTI 3/IHCHIOETHCS 332 aMop-
TH30BAHOIO COGIBAPTICTIO i3 3aCTOCYBaHHAM METO/ly €(EKTHBHOTO BiJCOTKA.

13



SIKIIO € 06'eKTHRHEE CBi/[AEHHS TOTO, IO BiIGyBCS 30HTOK BiJl 3MEHIIIEHHs KOPUCHOCTI, OaJlancosa Bap-
TiCTh AKTHBY 3MEHIIYEThCS HA CyMY TaKMX 30MTKiB i3 3acTOCYBaHHIM paxyHKy pe3epBIB.

TOBapHUCTBO PETYIAPHO MPOBOUTH OLIHKY ne6GiTopebkoi 3a60proBaHoCTi Ta MepearIaT BUIaHkuX moc-
TauapHUKaM. Pe3epB Ha MOKPHUTTS 30MTKIB Bi 3MCHUICHHS KOPHMCHOCTI BU3HAYA€THCS SK PI3HHILS MIK
GalaHCOBOIO BAPTICTIO Ta TENEPillHLOIO BApPTICTIO ouiKyBaHMX MaifbyTHIX TPOMIOBUX moTokiB. Busna-
YeHHs CyMH Pe3epBY Ha MOKPHTTS 30UTKIB B/l 3MEHIICHHS KOPHCHOCTI BiI0yBa€ThCs Ha OCHOBI aHaizy
nebitopis Ta BimoOpaxkae cymy, fKa, Ha yMKY KEpiBHHMITBA, JOCTATHs JUIsl IOKPUTTS MOHCCCHUX 30UT-
ki. @akTopH, fKi TOBapHUCTBO po3IJAAac MpH BH3HAYEHHI TOTO, UM € Y HBOrO O0'€KTHBHI CBiI4CHHA
HasBHOCTI 3GMTKIB Biji 3MEHIIEHHs] KOPUCHOCTI, BKIIIOYAIOTH iHdopMaIiio 1po TEHICHIIIi HeNOTaleHHS
3a60OproBaHoCTi y CTPOK, JiKBi/JHICTB, [LJIATOCIIPOMOKHICTE GopkHuKa. [ rpynu J1e0iTOpiB TAKUMH
daxTopamu € HeraTHBHI 3MiHH Yy CTAHI TUIATEXKIB MO3MUAIBHHEKIB y TPYII, TaKAX AK 30LIbIICHHS KiIb-

KOCTi MPOCTPOYCHHX IIATEKIB; HEraTHBHI cKkoHOMiuHi yMOBH y rany3i abo reorpapiqHomy perioHi.

Cyma 36HTKiB BU3HA€ETBCH Y MPUOYTKY 4H 30HMTKY. SIKIo B HACTYHOMY IepioJii cyma 30HTKY BiJI 3Me-
HIIEHHS KOPUCHOCTI 3MEHIIYETHCS 1 e 3MEHIIEHHS MOXKE OyTH 00'€KTHBHO MOB'A3aHUM 3 HOJIi€l0, AKa
BinOyBa€eThCA MicCHs BA3HAHHS 3MEHIICHHS KOPHMCHOCTI, TO TOMEPETHbO BA3HAHHH 30MTOK BiJl 3MEH-
ICHHS KOPHCHOCTI CTOPHYETBCS 32 PaXyHOK KOpUT'YBaHHS pesepsiB. Cyma cTOpHYBaHHS BH3HAETBCS Y
npubyTKy yH 30HTKY. ¥ pasi HEMOJKJIMBOCT]I MOBEPHEHHs Je0ITOPCHKOI 3a00proBaHOCTI BOHA CIHCY-
€THCS 3@ PAXYHOK CTBOPEHOTO pe3epBy Ha MOKPUTTS 3GUTKIB Bijl 3MEHIIEHHS KOPHCHOCTI.

JleGiTopchka 3a00propaHicTs MoXe OyTH NpH3HAYUEHa K TaKa, 10 OIIIHIOETLCA 32 CIIPABEJIHBOIO Bap-
TicTIO 3 BiOGpPaXCHHAM pPe3yJbTATy MEPEOLiHKH y MPHOYTKY a60 30HMTKY, SIKIIO TaKe MPH3HAYCHHS
ycyBae ab0 3HAYHO 3MEHINYE HEBi/UOBIAHICTD OIHKH Y¥ BH3HAHH#A (AKYy 1HKOJIM Ha3MBalOTh «HCY3IO-
JDKEHICTIO OOJIIKY»), IO 1HAKIIe BHHUKHE BHACJTIIOK OIiHIOBAHHS aKTHBIB ab0 30008’ s3aHb UM BH3HAH-
Hsl IPUOYTKiR 260 3GMTKIB 32 HUMH Ha Pi3HHX IT/ICTaBax.

I[Monanpina ouinKa Ae6iTopchKoi 3200proBaHOCTI 3MIHCHIOETHCS 38 CIPABE/THBOIO BapTICTIO, KA J0Pi-
BHIOE BAPTOCTI MOTALICHHS, TOOTO CyMi O4IKYBaHHX KOHTPAKTHHUX IPOIIOBHX [IOTOKIB Ha JaTy OIIHKH.

V pasi 3MiH cnpaBeUIBOi BapTOCTi AebiTOpChKOi 3a60ProBaHOCTi, 10 MAIOTH MiCIle Ha 3BITHY Jaty,
TaKi 3MiHM BU3HAIOTHCS y MPHGYTKY (3GMTKY) 3BITHOTO TIEpioy.

Jle6iTopchka 3a00proRanicTh CTPOKOM BHHHKHEHHS /10 3 MicsIiB He PO3ITIAIAEThCA HA O3HAKH 3HEIi-
HEHHS.

I'powogi kowrmu ma ixui exéieaenmu

I'poIIOBi KOIITH CK/IJAIOTHCS 3 TOTIBKH B Kaci Ta KOIUTIB Ha MOTOYHMX paxyHKax y OaHKax.

EXBiBAJICHTH IPOMIOBHX KOLITIB — Ii¢ KOPOTKOCTPOKOBI, BMCOKOJIIKBIZHI 1HBeCTHIIii, SKi BLILHO KOHBEp-
TYIOTBCSL Y BilOMi CyMH I'POIIOBHX KOIITIB i SIKAM MPATAMAHHUH He3HAYHHH PU3MK 3MIHH BaprocTi. InBe-
CTHIIS BU3HAYAETHCS 3a3BMYAll K €KBIBAJIEHT TPOMIOBHX KOUITIB TUIBKH B pa3zi KOpoTKOro CTpOKy IIora-
IIEHHS, HAMPUKIA/, IIPOTATOM HE Ginple HiK TpH Micsui 3 AaT Opu0aHHS.

['pomoBi KomTH Ta iX eKBiBaNEHTH MOXYTbh YTPUMYBATHC, a onepallii 3 HUIMH [IPOBOJJUTHCS B HaIioHAa-
TIBHIl BATIOTI Ta B iHO3EMHIH BaJTIOTI.

[HO3EeMHA BATIOTA — II€ BAIIOTA iHINA, HiX (QYHKIIOHAIbHA BAIIOTA, SIKAa BU3HAYCHA B poszini «PynKuio-
HaJbHA BAIOTA Ta BATIOTA oAaHHsM» muX [TpuMiToK.

["poImOBi KOIITH Ta iX eKBIBAJIEHTH BH3HAKOTLCSA 32 YMOBH BiZMOBiAHOCTI KpUTEPIsIM BA3HAHHS aKTHBAMMU.

IlepricHa Ta mOJANBIIA OMIHKA IPOMIOBHX KOIITIB Ta 1X eKBIBAJIECHTIB 3/IHCHIOETHCS 3a CIIPABEITTHBOIO
BApTIiCTIO, SIKA JOPIBHIOE X HOMiHAIIbHI BapTOCTI.
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IlepRicHa Ta mojanbIIa OLHKA MPOIIOBHX KOIUTIB Ta iX €KBIBAJICHTIB B iHO3EMHIiH BaTIOTI 31HCHIOETHCS
y pyHKmioHanbHi# BamoTi 3a odiniiinaMu kypcamu HamionaneHoro 6anky Ykpainu (HBY).

V pasi oOMekeHHS MpaBa BHKOPHCTAHHS KOINTIB HA MOTOYHMX paxyHKaX B y OaHkax (HampuKiIaj, y BH-
manky npusHadeHHs HBY B GaHKiBChbKill ycTaHOBI THMYAcoBOi aaMiHICTpalii) Ii aKTHBH MOXYTh OyTH
Kiacu(ikoBaHi y CKJaJi HEMOTOYHUX aKTHRIB. ¥V Bunaaky npuituarts HBY pimenns npo niksinaniio 6a-
HKIiBCHKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI TOBEPHEHHS TPOIIOBHX KOINTIB, BU3HAHHA 1X AK aKTHBY
NPUIHHAETHCA 1 1X BapTICTh BioOpaxaeThes y CKiia/ii 30UTKIB 3BITHOIO HEPiojLy.

3o060¢'azanna.

ITorouni 30608’ a3aHHd — 1€ 30008’ 43aHHs, SKI BiJINOBIAI0TE O/IHIHA a00 JeKiIbKOM i3 HUXKUYCHABEIE-
HUX 03HAK:

. ToBapucTBO cIOAIBAETHCS MOracHTH 3000B’s3aHHSA ab0 3000B’A3aHHA MMiUIATa€ TMOTAIIEHHIO
IPOTATOM JIBaHAJIATH MICSIIIB Iic/sl 3BITHOrO Mepioay:

. ToBapucTBO He Mae 6€3yMOBHOTIO IpaBa BIICTPOYHTH MOraueHHs 30008’ A3aHHS MPOTATOM I1O-
HaiMEHIIE IBAHAAIATH MICAIIB IIic/i 3BITHOTO IEpioy.

[ToroyHi 3000B’s3aHHS BH3HAKIOTHCS 33 YMOBH BIIIOBIJHOCTI BH3HAYEHHIO 1 KpUTEPisAM BU3HAHHS 30-
O0RB’s3aHb.

IlepBicHO KpenuTH OaHKIB BU3HAIOTHCS 3a CIIPABEUTHBOIO BAPTICTIO, KA JOPIBHIOE CyMi HAaJXO/KEHb Mi-
HyC BHTPATH Ha NPOBSJACHHSA onepanii. Y nmojaismoMy cyMH (iHaHCOBHX 3000B's3aHb BiloOpaXkaroThCs
3a aMOPTH30BAHOIO BapTICTIO 32 METOJOM e()eKTHBHOI CTaBKH BiJICOTKY, Ta Oy/b-sika pi3HHLS MK YHC-
THMH HaJIXO/DKEHHAMH Ta BapTiCTIO MOTALICHHS BH3HAETHCA Y NPUOYTKAX YH 30MTKAX MPOTATOM HEPioay
i 3a103MYeHb i3 BHKOPUCTAHHAM €()eKTHBHOI CTABKH BiZICOTKA.

3zopmanna ghinancosux akmueie ma 30606'a3anw

(DiHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3rOPTAKOTHC, AKIIO TOBApHCTBO Mae IOPHANYHE MPABO 3/IHCHIOBA-
TH 3aJlik BU3HaHUX y OanaHci cyM i Mae Hamip abo 3poOuTH B3aeMO3altiK, ab0 peati3yBaTH aKTHB Ta BH-
KOHATH 3000B'A3aHHs 07HOUacHO. DPiHAHCOBI aKTHBH, MO OIIHIOIOTECS 3a CIIPABEUTHBOIO BapTICTIO, 3
BiZoOpaKeHHSIM pe3y/IbTaTy MepeoLiHKH y NpUOYTKY a00 30UTKY

Jlo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CHPABEJIHBOIO BapTICTIO, 3 BiJOOpaKEHHSM pe3yNIbTaTy
IEPEOLIHKH Y PHOYTKY 250 30UTKY, BITHOCATHCS aKiil Ta nai (4acTKH) roCnoiapChbKUX TOBAPHCTB.

ITicna nepricHOrO BU3HaHHS TOBapHCTBO OIIHIOE 1X 3a CIPABEUTHBOIO BAPTICTIO.

CopaseumiBa BapTiCTh aKiliif, siki BHECEH] /10 GipXKOBOTO CIHCKY, OLIHIOETLCH 3a OipXKOBHM KypCcoM op-
ratizaTopa TOpriBJi.

Sxmo axuii MaroTh 06ir 6UIBII K Ha OJHOMY OpraHi3aTopi TOpriBil, IPH PO3paxyHKy BapTOCTi aKTHBiB
Taki iIHCTPYMEHTH OIiHIOIOThCS 32 KYpPCOM Ha OCHOBHOMY PHHKY JUIsl ITbOTO aKTHBY a0o, 3a BiJICYTHOCTI
OCHOBHOTO PHHKY, Ha HalCIIPHATIMBILIOMY PHHKY JIIs HbOTO. 3a BIICYTHOCTI CBilYEHH HA KOPHCTH IIPO-
THJIEKHOIO, PHHOK, Ha sskoMy ToBapHCTBO 3a3BH4Yaii 31HCHIOE OTIEpAIlii0 MPOAAXKY aKTUBY, IPHIMAETLCA
3a OCHOBHHIf pHHOK a00, 3a BiICYTHOCTI OCHOBHOT'O PHHKY, 33 HACIIPHATIMBIIIHA PHHOK.

I1pu oninni cpaBeIMBOi BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCA METO/IH OLIIHKH BApTOCTI, SKi Bi/IMOBIAAIOTH
o0cTaBHHAM Ta JUlsl SKHX € JOCTaTHBO JaHWX, MO0 OI[iHATH CIpaBeUTABY BApTiCTh, MAKCHMI3YIOUH BH-
KOPHCTaHHS JIOPEYHHX BIIKPUTHX JaHHX T MIHIMi3yl0UH BHKOPHCTAHHS 3aKPUTHX BXiJHHX JAHHUX.

Omwinka akuii, Mo BXOAATh 10 cKiany akTuiB ToBapuctsa Ta nepeGyBaroTh y GipKOBOMY CHHCKY Opra-
Hi3aTopa TOPTIBMi i MPH IEOMY HE MAIOTh BH3HAYEHOTO OipXKOBOro Kypcy Ha JIary OLIHKH, 3iHCHIOEThCS
3a OCTaHHBOIO OATaHCOBOIO BAPTICTIO.
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Jlist OLiHKH aKIiif, IO BXOATH 10 cKyiajay akTHBiB ToBapHCTBA Ta HE MepeOyBalOTH y Oip>KOBOMY CITHCKY
opramizaTopa TOpTiBIIi, Ta MaiB (YAacTOK) TOCIOJAapPCHKHX TOBAPHUCTB 32 OOMEKEHHX 00CTaBUH HabmKe-
HOIO OLIHKOIO CIpaBe/IHBOI BapTocTi MOxke OyTH cobGiBapricth. Ile mMoxe GyTn TOAL, KOMH HAasBHOL
ocTanHbo! iH(pOpMAaIii HEAOCTATHBO, 06 BA3HAYMTH CIPABEUTMBY BapTiCTh, a00 KOJM iCHYE IIMPOKHIA
JianazoH MOKIIMBHX OIIHOK CIIPaBeIABOI BAPTOCTi, @ COGIBapTiCTh € HANKPAIIOK OIIHKOIO ClpaBe/in-
BOI BAPTOCTi y bOMY Jiana3oHi. _

SIKIO € MiZCTaBH BBA)KATH, 110 GalaHCOBa BApTICTh CYTTEBO BiAPi3HAETHCS Bijl cipaBe/UIMBOL, ToBapHCT-
BO BH3HAYa€ CIIPaBEUTMBY BApTiCTh 3a JOMOMOIOK iHIIMX METOMIB ONIHKH. BiaxuieHHs MOXKYyTh OyTH
3yMOBJICHI 3HAYHUMM 3MiHaMH y (iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMH KOH IOHKTYPH PHHKIB, Ha
SKMX eMiTeHT 3/(iCHIOE CBOIO JiSUIBHICT, 4 TAKOXK 3MiHAMHU y KOH IOHKTYpI (JOHI0BOTO PHHKY.

CrpaBeIMBa BapTiCTh aKIlil, 06Ir SKUX 3yMHHEHO, y TOMY YHMCII [iHHHX ManepiB eMITEeHTIB, sKi BKIIO-
yeni 1o CIHCKY eMiTEHTIB, IO MalOTh 03HAKH (DiKTHBHOCTI, BH3HAYACTECA i3 ypaxyBaHHSM HasBHOCTI
CTPOKIB BiJHOBICHHS O6iry TakuX IiHHUX Manepis, HasBHOCTI (iHAHCOBOT 3BITHOCTI TaKMX EMITCHTIB,
pe3yNbTaTiB X AiSUTBHOCTI, OYiKyBaHHS HAIXOKEHHS MaiOyTHIX eKOHOMIYHHMX BHI1/L.

OBJIIKOBI IMMOJITHKH OO0 ®THAHCOBUX AKTHUBIB, JOCTYITHUX AJIA ITIPOJAXKY

Iligni manepu B ToproBoMy moptdeni - e miHHI nanepH, IpHadaHi LI MEPEnpoIaxy Ta MepeBaxHO 3
METOI0 OTPHMAaHHS IPHOYTKY BiJl KOPOTKOCTPOKOBHMX KOJHMBaHb iX LiHH UM AuIepchkoi Mapxi. Jlo Topro-
BMX IiHHMX NanepiB MOXyTh OyTH BifHeceHi Oyap-siKi LiHHI nmanepH, BiTHOCHO SKHX TOBapHCTBO NpPH
TepBiCHOMY BH3HAHHI NPHAHSAIIO PillIeHHS CTOCOBHO iX 00Ky 3a CIpaBeUTHBOIO BAPTICTIO T4 BU3HAHHSIM
IIEPEOLiHKH B 3BiTi PO CVRKYMHUH JOXIiJ.

[{inni mamepu B TOproBoMy moptderi nepBiCHO OLIHIOIOTLCS 32 CIIPaBeUIMBOIO BapTicTio. CripaBeannBa
BapTiCTh Ha JaTy MpHAOAHHS BH3HAYACTHCS IIHOKO 3a3HAYEHOIO B JOTOBOPI KyMiBJIi-POJaXKy iHHKX Ta-
nepiB. Butpaty 3 ix npuaGaHHs BioOpaXaroThCs HA paxyHKaX BUTPAT IPH IEPBICHOMY BH3HaHHI BKa3a-
HHMX LiHHHEX IanepiB. AMOpPTH3alif JUCKOHTY/mpeMii 3a OOProBUMH LIHHMMH MalepaMd B TOProBOMY
noptdeni He BAKOHYETHCS.

ITooanvua oyinka

I{opiuHo Ha KiHelh 3BITHOrO nepiojy (hiHAHCOBI aKTHBH JOCTYIHI JUIS MPOJAXY MEPEONiHIOThHCS 3a
CIIPaBEUTMBOIO BAPTICTIO, 338 BUHATKOM THX, CIIPABE/UIMBY BAPTICTh AKUX HEMOXJIMBO JOCTOBIpPHO BH3Ha-
qutH. Li IHCTPYMEHTH 00JIIKOBYIOTHCS 3a cOOIBapTICTIO 3a BUpaXyBaHHAM BHTpAaT Ha YKJIJaHHA Yroau
Ta 30MTKIB BiJ 3HeniHeHHs. Bel yrpuMyBaHi /10 noranieHHs (piHaHCOBI aKTUBY OILIHIOIOTHCS 34 AMOPTH30-
BaHOK BapTicTiO. [IpubyToK 260 30MTKH, 10 BHHAKAIOTH B pe3y/bTaTi 3MiH crpaBeanuBoi BapTocti ¢i-
HAaHCOBHX iHCTpyMeHTiB, ToBapucTBO BifoOpaxkae y 3BiTi mpo cykymnHwuii noxia. Butparun mo HesaiicHe-
HHM YTOJIaM BiJTHOCHThH HA BUTPATH NEPIOY.

OBJIIKOBI INOJITHKHA OO0 OCHOBHHX 3ACOBIB TA HEMATEPIAJIbHUX AKTHBIB

Busnanna ma oyinka ocHoeHux 3acobie

ToBapucTBO BM3HAE MaTepiaibHIH 00'€KT OCHOBHHUM 3ac000M, SKIIO BiH YTPUMY€EThCS 3 METOKO BUKOPHC-
TaHHA 1X y OPOIIECi CBOET MisSTILHOCTI, HAaHHS TOCIYT, a00 Julst 3iCHEHHs a/IMiHICTPAaTHBHHX i collia-
NTBHO-KYJIBTYPHHX (YHKI[IH, OYiKyBaHHH CTPOK KOPHCHOTO BHKOPHCTaHHS (eKCILTyaranii) skux Ginbime
OJTHOTO POKY Ta BapTicTh sfxux Oimbiue 6009 rpH.
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Ilepsicuo ToBapHCTBO OLIHIOE OCHOBHI 3aco6H 3a cobiBapricTio. ToBapUCTBO 0GP0 MOJIEIB OLIHKH OC-
HOBHHMX 3aC00iB — 3a iCTOPHYHOIO BAPTICTIO. Y MOAIHIIOMY OCHOBHI 3aCO0H OIIHIOIOTECS 32 iX cobiBap-
TicTIO MiHyC GV/Ib-5IKa HAKOIMYEHA aMOPTU3alis Ta Oy/1b-sKi HAKOMHYEHi 30HTKH Bijl 3MEHIIECHHS KOPHC-
HOCTI.

ITooanvwi eumpamu.

ToBapucTBo He Bu3HAE B GanancoBiii BapToCTi 06'€KTa OCHOBHHX 3ac00iB BUTPATH Ha II0JIEHHE 00C/Iyro-
ByBaHHs, PEMOHT Ta TexHiuHe o6cnyroByBanHs 00'ekra. i BUTpaTH BU3HAIOTHCA B IPHOYTKY YH 30UTKY,
KON BOHH TIOHeceHi. B 6anancoBili BapTocTi 06'ekTa OCHOBHHX 3ac00iB BH3HAIOTHCS TaKi HOJAJIbIII BH-
TpaTH, SKi 33I0BOJIbHAIOTH KPHTEPiSIM BU3HAHHS aKTUBY. i

Amopmu3zauia ocrnosenux 3acobie.

AMOpTH3a1il0 aKTHBY MOYMHAIOTh, KOJIM BiH CTa€ MPUIATHEM JUISl BAKOPHCTaHH. AMOPTH3AIlII0 aKTHBY
NPHIKHSIOTH HA OJIHY 3 JIBOX JIaT, fKa BiJOYBaeThcs paHilie: Ha AaTy, 3 AKOi aKTHB KIaCHQIKYIOTh SK
YTPUMYBaHHH JUIs IIPOIXKY, a00 HA ATy, 3 KO NPUNHUHAIOTh BU3HAHHS aKTUBY.

AmopTu3anis ocHOBHHX 3ac00iB ToBapHCcTBa HapaXOBYETHCS MPAMOIIHIHHAM METOIOM 3 BUKOPHCTAHHIM
TaKUX IIOPIYHUX HOPM:

["pymu CTPOKH KOPHCHOTO BHKOPHCTAHHS, POKIB

rpyna | — Mamunu Ta 061a/1HaHHS 5-8

I'pyna 2 — xoMn’roTepHe 001agHEHHS

I"'pyma 3 — TpancnopTHIi 3aco0u

wun|ba
]
oo (0o |

rpyna 4 — iHcTpyMeHTH,IpuJiajiu,iHBenTap (Meb.ri)

KanitansHi BKIaJeHHS B OPEH/I0BaHi MPUMIIIEHHS aMOPTHU3YIOTHCS IIPOTATOM TEPMiHY iX KOPHCHOTO BH-
KOPUCTaHHs. AMOPTH3AIlI0 aKTHBY MTOYHHAIOTE, KOJU BiH CTac IPHUAATHHM UIS BAKOPHCTaHHA. AMOPTH-
3allif0 aKTUBY NPUIIHHSIOTH HA OJIHY 3 IBOX JIAT, fiKa BiI0yBacThCs paHille: Ha JaTy, 3 AKOi aKTHB KJacH-
GbiKyIoTh SK yTpUMYBaHH#H U1 IpoAaxy, abo Ha 1aTy, 3 AKOI IPUNHHSIIOTH BU3HAHHS AKTHBY.

Hemamepianoni akmueu

HematepianbHi akTHBH OIIIHIOIOTHCSA 3a COOIBAPTICTIO 3@ BUpaxyBaHHAM Oy/b-SK01 HAKOIIMYEHOI aMOPTH-
3aiii Ta Oy/b-SKHX HaKONMHWYeHHMX 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI. AMOpTH3allis HeMmaTepialbHHUX
aKTHBIB 3J(IHCHIOETECS 13 3aCTOCYBAHHAM MPSIMOJIIHIHHOTO METOAY 3 BHKOPUCTAHHSM BCTAHOBJICHHX INO-
PIYHHX HOPM OKpeMO IS KOXKHOro akTUBY. HemarepianpHi akTHBH, SKi BHHHKAIOTh Y pe3yIbTaTi I0rOBi-
pHHX a00 iHIIMX IOPHIWYHHX MPaB, AMOPTH3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI I[HX TIpaB.

IMeHuennA KopucHocmi 0CHOBHUX 3acobie ma HeMamepianbHUX AKMUGIE

Ha xoxHy 3BiTHY aary ToBapHCTBO OIHIOE, YM € SKACh 03HAKA TOTO, 10 KOPUCHICTh aKTUBY MOXKE 3Me-
HIODUTHCS. TOBAapHCTBO 3MEHIIye OanaHCOBY BapTiCTh aKTHBY J0 CyMH HOTO O4iKyBaHOTO BiIIKOIYyBaH-
H#, AKIIO i TUTBKH AKIIO CyMa OYiKyBAaHOTO BiJIIKOIyBaHHS aKTHBY MEHINA Bijl Horo 6aiaHcoBOi BapToc-
Ti. Take 3MEeHIIIEHHs Hera#H0 BU3HAETHCA B MpUOYyTKax UM 30MTKAX, AKIIO aKTHB HE OOMIKOBYIOTH 3a Iie-
peoliHeHor BapTiCTIC 3rifiHo 3 MCBO 16. 30MTOK Bifl 3MEHIIIEHHS KOPUCHOCTI, BU3HAHHUMH JUIS aKTUBY B
nonepeaHix mepiofax, TOBAPHCTBO CTOPHYE, SKIIO 1 TIMBKH SKINO 3MIHWINCA MOTepeIHi OIliHKH, 3aCTO-
COBaHi JuIsl BA3HAYEHHSI CYMH OYiKyBaHOro BiqmkoayBadus. [licis Bu3HaHHS 30UTKY BiJ 3MEHIIEHHS KO-
PHCHOCTI aMOPTH3allii OCHOBHHMX 3aC00iB KOPHTYEThCS B MaiOyTHIX Mepiofax 3 METOIO PO3MOJiICHHS
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neperasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO aKTHBY Ha CHCTEMATHYHIH OCHORBI NPOTIArOM CTPOKY
KOPHCHOTO BHKOPUCTAHHS.

OBJITKOBI TTOJIITHKHA MO0 HEMMOTOYHUX AKTUBIB, YTPUMYBAHUX JUISI ITPOJIA-
Ky

ToapucTBo KacH(piKye HEOTOUHHI aKTHB SIK YTPUMYBaHHH JUIs IPOAAKY, AKIIO Horo Ganancosa sap-
TicTh Gy B OCHOBHOMY BiIIIKOZOBYBATHCS IIISXOM OMEpAaIii IPOJaXxy, a He MOTOYHOT0 BUKOPHCTAHH.
Henorousi akTHBH, yTPUMYBaHi /I MPOJAXKY, OLIHIOIOTECA 1 BiI0OpaKarOThCA B OyXraaTepchKoMy 06-
MKy 32 HaliMEHINOIO 3 [BOX BEIMYHMH: GaiaHcoBOI0 abo CHpPaBeUIMBOIO BAPTICTIO 3 BUPAXYBAHHSM BH-
TpaT Ha Omepallii, MOB'A3aHi 3 MpojaxeM. AMOPTH3allis HA TaKi aKTHBH HE HAPaXOBYEThHCH. 30HTOK BiJ
3MEHIIIEHHs] KOPUCHOCTI TIPM MEPBICHOMY 4¥ MOJAIBLIOMY CIIMCAHHI aKTHBY /10 CHIPABE/UIHBOL BapTOCTI
332 BHpPAXyBaHHAM BHTpAT Ha MPOJAX BH3HAETBCS Y 3BiTi Mo NpuOYTKH Ta 30MTKH Ta iHIHMH CyKyNMHUMA
JOXiJI.

OBJIIKOBI IMOJITUKH OO0 3AITACIB

OG6miK i BimzepkanenHs y dpinaHcoBuil 3BiTHOCTI 3amaciB 3ailcHIOEThCA BinoBiaHo 10 MCBO 2. Topap-
HO-MaTepiabHi 3anacy 00KOBYIOThCS 32 HAMEHIIIOKO 3 MEPBICHOT BAPTOCTI i YHCTOL BapTOCTi peajisa-
1ii. BapTicTs BHOYTTS TOBapHO-MaTepialbHAX 3anaciB Bu3HavaeThes 3a CIOO.

OBJIIKOBI IOJITHKH ITOA0 OPEH/IN

DinaHCcOBa OPEeH/Ia - IIe OPEeH/Ia, 32 AKOI0 MEPEJAIOTECS B OCHOBHOMY BCi PH3HKM Ta BUHAIOPO/H, IIOB'S-
3aHi 3 IPABOM BJIACHOCTi Ha akTHB. TOBAPHUCTBO SIK OPEH/JIATOP HA I0YATKY CTPOKY OPEH/IM BH3HAE (iHAH-
COBY OpEHJLy 5K aKTHBH Ta 3000B'S3aHHS 32 CyMaMH, 110 JOPIBHIOIOTh CTIPABEUTHBii BAPTOCTI OpEeHI0BA-
HOro MaliHa Ha TOYaTOK OpeH M abo (SKIIO BOHM MEHINI 3a CIIPaBe/UTHBY BapTiCTh) 3a TENEPIHBOIO Bap-
TiCTIO MiHIMATBPHAX OPEH/THMX IUIaTexkiB. MiHIMaIbHI OpeH/IHI [LUIATeXKi PO3NOALIMIOTECS MK (iHAHCO-
BHMH BHTPAaTaMH Ta »MEHIIEHHAM HEIOTalIeHHX 3000B'13aHb. DiHAHCOBI BUTPAaTH PO3NOALIAIOTHCH Ha
KOEH Tepiojl TAKUM YMHOM, 06 3a0e31eunTH cTaiy epioANdHy CTaBKy BiJICOTKA HA 3AIMIIOK 3000B's-
3anp. HenepenOaueni open/iHi miaTexi Bimo6pakaioThes SIK BUTPATH B THX IEPio/iaX, Y AKUX BOHU Oy.iu
noneceHi. IToyiTHKa HapaxyBaHHsS aMOpTH3alii Ha OPEHI0BaHI AKTHBH, L0 aMOPTHU3YIOTHCS, Y3ro/DKeHa
i3 CTaHapTHOIO MOTITHKOIO ToBapHCTRA MO0 MOAIOHUX aKTHBIB.

OpeHza aKTHBIB, 32 SKOK PU3MKH Ta BHHATOPOJH, IIOB'S3aHi 3 MPaBOM BJIACHOCTI Ha AKTHB, (AKTHIHO
3aMIIAIOTHCSA B OPEH/I01aBIIs, Kiacu(ikyeTbes SK onepauiiina opena. OpeH/Hi matesxi 3a yrojoio npo
onepawiitHy OpeH/y BU3HAIOTCS SIK BUTPATH Ha MPAMOJIiHiHHIA OCHOBI MpoTsroM cTpoky opeHan. Jloxia
BiJl OpEH/IM 3a yroJiaMu Mpo omepaliifHy opeH/y TOBapHCTBO BH3HAE Ha MPAMOJIiHINHHIH OCHOBI IIPOTATOM
CTPOKY OpeH/H. 3aTpaTH, BKIIOYAIOYH aMOPTH3AIlif0, IOHECEH] IPH OTPMMAHHI J0XOMY BiJ OPEH/H, BU-
3HAIOThCS IK BUTPATH.

OBJIIKOBI IIOJITUKA IOA0 IIOJATKY HA IPUBYTOK

Butpary 3 mogaTky Ha IpHOYTOK SBJISIOTH OO0 CyMY BHTpAT 3 IIOTOYHOIO MoAatky. [loTounmit noja-
TOK BU3HAYAETBCH K CyMa I0JIaTKIiB Ha MpUOYTOK, IO Mi/UISTaloTh CILIATi (BiINKO/IYBaHHIO) IO/ ONO-
JaTKoBaHOro npubyTKY (30UTKY) 3a 3BiTHHH nepioj. IloTouni BuTpaTn ToBaprcTBa 3a M0JATKaMH po3pa-
XOBYIOTECS 3 BHKOPHCTAHHSM MO/IaTKOBHX CTaBKH, YUMHHOI Ha jaty Ganancy, a came 18%.

Bimmosizno o m.m.134.1.1 m.134.1 c1.134 INoaatkoBoro koaekcy Ykpainu Bix 02 rpyans 2010 poxy Ne
2755-VI 3i 3minamu ta gonoHenHsMu (nani — [1IKY) ais miaTHUKiB MOJATKY, Y SKHX PiYHMIE JOXi Bi
Gy Ib-AKOi [isMLHOCTI (32 BUPaXyBaHHSIM HENPAMUX [OATKIB), BU3HAYEHUH 3a MpaBWIaMi OyXraarepchb-
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Koro 061iKy 3a OCTaHHi# piunMii 3BiTHHI (10/IATKOBHIi) IEPiO/I HE NIEPEBUIIYE BATIATH MiJIbHOHIB I'pH-
BEHb, 00" €KT OIIOJATKyBaHHS MOKe BU3HAYaTHCS 0e3 KOpHUTyBaHHs (iHAHCOBOTO pe3yJibTaTy 10 omojar-
KyBaHHS Ha yci pisHuIi (KpiM Ril’€eMHOro 3Ha4eHHs 00’ €KTa OMOJATKyBaHHS MHHYIMX [10/IaTKOBHX (3Bi-
THHX) POKIB), BA3HAYEH] Bi/(IIOBIJHO IO MOJIOKEHD LOTO PO3JILTY.

Tak K piuHui JOXia (32 BUPaXyBaHHSM HENPAMHX [0JIaTKiB), BU3HAYEHUH 32 NpaBHIaMHi OyxraiTepchb-
Koro 06Ky 3a OcTaHHilH piunuii 3BiTHUI (OXATKOBHIT) TEpio/ He TEPEBHIIYe ABAIUATH MiIBHOHIR TpH-
BeHb, TOBAaPHCTBOM IPHHHATO PIlICHHS PO HE3aCTOCYBAaHHA KOPHIyBaHb ()IHAHCOBOrO pe3ylbTaTy JIo
OTOJATKyBaHHs Ha yci pi3nuii (KpiM Bix’eMHOro 3HayeHHs 00°€KTa ONOJATKYBaHHS MUHYJIMX IOJATKO-
BHX (3BITHMX) POKiB), BU3HAYEH] BIAMOBIHO 10 TMONOKEHb I[BOTO PO3JIiIY, HE OUIbIIE OJHOTO pa3y Mpo-
TArOM O€e3IepepBHOI CYKYIIHOCTI POKIiB B KOXKHOMY 3 SIKMX BUKOHYETHCS L€ KPHTEPI# 110/10 PO3MIpy /10-
xoxy. Ipo npuitnsre pimenns ToBapHCTBO 3a3HAYHIIO Y TIOJATKOBIH 3BITHOCTI 3 (LOTO MOJATKY, 1O I0-
JlaHa 3a Tepimif pik B Takii GesmepepBHili cykymHOCTI poKiB. B mojanbii pok# Takoi CyKyIHOCTI KOPH-
ryBaHHS (iHAHCOBOTO PE3yNbTATy TAKOXK HE 3aCTOCOBYIOThCS (KPiM Bill’€MHOTro 3HaueHHs 00’€KTa omo-
JaTKYBaHHS MHHYJIMX [OJIATKOBHX (3BiTHHX) POKIB).

Jna mineit m.n.134.1.1 m.134.1 c¢1.134 TIKY 1o piunoro 1oxoay Bix O0yab-saKoi JISUIBHOCTI, BH3HAYEHOTO
3a TpaBHJIaMH OyXTalTepchKoTo 06Ky, BKIHOYAEThCs H0XiT (BHpYUKa) Bij pealizanii npomykuii (ToBa-
piB, po6irt, mociyr), iHui onepariiui 10X0 1, GiHAHCOBI JOXOIM Ta IHII JOXO/IH.

B pe3yibTaTi BHIEBUKIAIEHOT0, TOBapUCTBO He BU3HAE OTOYHI T4 BiICTPOYEH] [O/IATKHA.

OBJITKOBI IMOJITUKH OO0 JOXOAIB TA BUTPAT

Busnanna doxodie

Jloxomn ToBapHcTBa BH3HAIOTECS HA OCHOBI MPHHIUITY HAPAXYBaHHS, KOJH iCHY€e BIIEBHEHICTH, IO B pe-
3yIbTaTi onepanii BiA6yaeThes 361TbIIEHHS EKOHOMIYHHX BHTOJ, @ CyMa JIOXOJIy Moske OyTH A0CTOBIpHO
pu3Hauena. Jloxix 3 maganns ToBapucTBOM mocityr, 00YMOBJIEHHX IOTOBOPaMH, IIPOTATOM Y3TO/DKEHOTO
yacy, BH3HAETHCA B TOMY 3BITHOMY NEpioJi, B IKOMY HaJaHi MOCIYTH, i pO3paxoBYIOThCS Ha OCHOBI 3ara-
JBHOT BAPTOCTI NOCIYT.

V 6inpIocTi BUNA/KI3 BiAMKOAyBaHHS HAZA€Thesl Y GOPMi rpoIIOBHX KOMTIB a0 €KBIBAJIEHTIB IPOLIO-
BHX KOINTIR, 2 CYMOIO BUPYUYKH € OTpHMaHa abo Mimysrae OTPHMAHHIO CyMa IPOIIOBHX KOIITIiB abo eKBi-
BAJIEHTIB IPOIIOBAX KoWTiB. OJIHAK Y BUNA/KY, SKIIO HAIXOKEHHS MPOIIOBHX KOIMITIB 00 e€KBiBaJIEHTIB
IPOIIOBHX KOIUTIB BiIK/IaAa€ThCs, ClIPABE/UIMBA BapTIiCTh BIAMIKOAYBaHHs MOKe OyTH MEHIIE OTPHUMAHOI
a0o mijusarae OTPMMAHHIO HOMIHATBHOT CyMH I'POIIOBHX KOMITIB.

Busuanuna eumpam

Butparu 061iKOBYIOThCS 32 METO/I0M HapaxyBanHs. CobiBapTicTh peanizoBaHUX NPOAYKILii (ToBapiB, po-
01T, MOCIIYT) CKJIAAETHCS 3 IIHK MOKYIIKH, BUTPAT Ha TPAHCIIOPTYBaHHS, KOMICiH 3a JI0roBOpaMH MocTaB-
KM Ta IHIIKAX BiJIOBIJHAUX BUTpAT.

Dinancosi 00xodu i sumpamu

DiHaHCOBI JI0XO/M i BATPATH BKIIOYAIOTH MPOLEHTHI BATPATH B MI03UKOBHUX KOIITAX, 30MTKH BiJl I0CTPO-
KOBOTO IOTall€HHs] KPEIMTIB, IPOLEHTHHI JOXi/ BiJl BK/IaJCHHX KOLITIB, 3MiHH BiICOTKA 3a 3000B's132aH-
HAMH 10 HEHCiHOMY 3a06e3Me4eHHIO, 8 TAKOXK MPUOYTOK 1 30UTKH BiJl KypCOBHX Pi3HHILb.

BUTpaTH B MO3MKOBHX KOINTAX, SIKi BIHOCATHCS JI0 AKTHBIB, ISl CTBOPEHHS SIKHX NOTPiOHO 3HAYHui Ie-
pioz wacy, KamiTami3yloThes y CKIaji BApTOCTi Takux akTUBiB. Bei iHII mpomeHTHI Ta iHII BATpPaTH B

IMO3UKOBHX KOLITax Bi,[lHOC)ITbCSI Ha BUTPATH 3 BUKOPHUCTAHHAM EQ)BKTHBHOT HpOIICHTHOT CTaBKH.
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TTpOLEHTHI JOXO0/(H BH3HAIOTHCA B Mipy HapaXyBaHHs 3 ypaxyBaHHAM e()eKTHBHOI IIPHOYTKOBOCTI aKTH-
BY.

IHIIII 3ACTOCOBAHI OBJIIKOBI HOJITHKH, 1[0 € TIOPEYHUMH JUIA PO3YMIHHA ®I-
HAHCOBOI 3BITHOCTI

Pe3sepsu 3abe3neueHHA MailGymuix gumpam i niamesicie

ToBapucTBO BU3HAYAE pe3epBH 3abe3ledeH s BiAMKOYBaHHA HACTYITHAX (MaifbyTHIX) omepanifHUX BH-
TpaT Ha BHIUIATY YEProBHX BiMIyCTOK npauiBHuKaM. Peseps 3abe3neyeHHs Ha BHILIATY BiAMyCTOK mpa-
IiBHMKAM HAPAXOBYETHCS UIOMICSUHO y PO3MIpi HEBMKOPHCTAHOI KiNbKiCTi AHIB mopivHoi BiIITyCTKH
MpaIiBHEKIB 32 PO3PAXYHKOBHIA IIEPiOJ, AKUH TOPIBHIOE MiCALb, TOMHOKECHHH HA CEPEAHBOICHHY 3apO-
Gitny muarty npauisaukiB. CepeIHbOJICHHA 3apo0iTHa TUIaTa BH3HAYAETHCA IUIAXOM Jainenns (ouay
omnaty npami (nam @OII) 3a 12 KageHJIapHUX MICSIIB, WO MEPEaYIOTh MICSII0 PO3PaxyHKY, Ha Kijb-
KIiCTb KaJeHIAPHHX JHIB B IbOMY NEPio/li, 32 BUK/IIOYEHHSAM CBATKOBHX Ta HEPOOOTHX JIHIB, BCTAHOBJIE-
aux c1.73 K3nll. Peseps 36ibyeThes Ha CyMy HapaxyBaHHs €IMHOTO COUIAIbHOTO BHECKY .

CmamymHuii Kaniman
CraTyTHHI KariTai BKIIOYae 10 cebe BHECKH 3aCHOBHHUKIB.
Jugioenou

Ilumnemm BH3HAIOTHCS K 3000B'S3aHHS 1 BiHIMAIOTBCA 3 KamiTaiy Ha 3BiTHY JaTy, TUWIBKH SKLIO BOHH
oroJsiomneHi o abo Ha 3BiTHy jAary. ladopMariis mpo AMBiJEHM PO3KPHBAETHCS Y cbmaﬂcomn 3BITHOCTI,
KOO BOHM 3alpONOHOBAHI [0 3BiTHOT JaTh abo 3ampornoHoBaHi ab0 OroJomIeHi micys 3BITHO JaTh, ane
J10 3aTBEP/UKEHHS (PiHAHCOBOI 3BITHOCTI /10 BHITYCKY.

Ymoeni akmusu i 30006'a3annsa

VMOBHHI aKTHB He BH3HAeThesd y (inaHcoBid 3BiTHOCTI. [HdOpPMAaIis NPO HBOrO PO3KPHUBAETHCS, KOJIH
iMOBIpHE OfIep)KaHHS €KOHOMIYHUX BUTO]I.

YMOBHi 3060B'S3aHHS He BU3HAIOTHCA Y (DiHAHCOBIH 3BiTHOCTI, 32 BHHSATKOM BHIIAJIKiB, KOJIM iCHY€E Bipo-
riaHiCTh BIAIUTHBY pecypciB uist Toro, mob po3paxyBarucs 3a 3000B°A3aHHAMH, i iX CyMy MOXHa po3pa-
XyBATH 3 JIOCTATHIM CTYIIEHEM TOYHOCTI. Imbopmamﬂ Ipo yMOBHi 3000B'sI3aHHs PO3KPHBAETHCS Y q)maH-
COBiif 3BITHOCTI, KpiM BHNAKiB, KOJM BipOTifHICTs BLIUIMBY pecypciB, ski mepentaqaroTh CKOHOMIYHI
BHTO/IH, € HE3HAYHOIO.

Bunaeopodu npauisuumm ma HJaH 3 6CMAHOBIEHUMU BHECKAMU

IliznpHeMCTBO MIATHTH mMepenbadeHi 3aKOHOHAaBCTBOM BHecku B Ilenciiimuit domj Ha KOPHCTH CBOIX
cniBpobiTHUKIB. BHeckn HapaxoByIOThCS SK BiJICOTOK BiZl HOTOYHOI BAOBHI CyMH 3apoOiTHOI IJIaTH i
BiZIHOCATHCS HA BUTPATH 10 Mipi iX BUHMKHEHHS. Y 3BiTi Ipo (GiHAHCOBI pe3y/IbTaTH A0 CKJIAJy BUTPAT HA
OILIATY Ipalli BKIIOYeH] BHECKH.

3abe3neuennn

3abesneueHHs BA3HAIOTHCS, KOTH TOBAPHCTBO Ma€ TEMEPINHIO 3a00proBaHicTs (FOpPHAMYHY abo
KOHCTPYKTHBHY) BHACJIi/IOK MHHYJIOI MOALL, icHye HMOBipHicTh (TOOTO OlIbLIE MOXKIHBO, HIDK HEMOK/IH-
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BO), 1[0 MOTAIIeHHs 3000B'sA3aHHs BUMaraTumMe BHOYTTS pecypciB, KOTPi BTUIIOKOTH Y co0i eKOHOMIuHI
BHTOJIH, i MOYHA JJOCTOBIPHO OL[IHHTH CyMY 3000B's3aHHS.

OCHOBHI NPHITYIIEHHA, OLIHKH TA CY/UKEHHA

Tlpu mizrotoBii dinancosoi 3sitHocti TosapucTBo 37ikCHIOE OL[HKH Ta NPHITYLICHHS, AKI MAlOTh BILIAB
Ha eleMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTYIOuKCH Ha MC®3, MCBO Ta ThyMaueHHAX, Po3poOIeHnX
KoMiTeToM 3 TIyMaueHb MidKHApO/HOT (iHAHCOBOT 3BITHOCTI. OuiHKH Ta cyKeHHs 6a3yroThCs Ha I1olie-
peIHBOMY JOCBiAi Ta iHIMX (paKTOpax, WO 32 ICHYIOYUX 06CTAaBHH BB@XKAIOTHCA OOIPYHTOBAHHMH 1 32
pe3yJIbTaTaMy SKMX MPUAMAIOTHCS CY/KEHHS I0JI0 GanaHcoBol BApTOCTi aKTHBIB Ta 30008’ s3aHb. XoUa
1i po3paxynku GasytoThcs Ha HasBHill y KepiBHMUTBa ToBaphcTBa indopmauii npo norouni nosii, ax-
THYHI pe3ylbTaTd MOXYThb 3PEIITOIO BiZpi3HaTHCA Bij uuX pospaxyHkis. Obmacti, ae TakKi CyIKEHHS €
0COBIMBO BaX/THBHMH, 061aCTi, IO XapaKTepU3yIOThCs BUCOKAM PiBHEM CKIIAHOCTI, Ta obnacri, B AKHX
NIPUITYIIEHHS. W PO3paxXyHKH MAIOTh BEIIWKE 3HAYCHHS JUTs miaroToekd ¢inagcosoi 3BiTHOCTI 3a MC®3,
HaBeJIeH1 HIXKYE.

Cyoarcennn wodo onepayiti, nodiit abo ymos 3a 6i0cymHoCmi KOHKpEMHUX MC®3
Omnepauii, o He pernamentopani MC®3 BiJICYTHI.
Cyoxcenna w000 cnpaseonusoi eapmocmi akmusie Toeapucmea

CrpaBeyTHBa BapTiCTh IHBECTHILIN, MO AKTHBHO 0OEPTAaIOTHCA Ha OpranizoBaHUX (IHAHCOBHX pPHHKaX,
PO3PaXOBYETHCS HA OCHOBI IOTOYHO! PHHKOBOT BAPTOCTI HA MOMEHT 3aKPHUTTS TOpriB Ha 3BiTHY Jary. B
{HINMX BHMaJKaX ONIHKA CIpPABEIIMBOI BAPTOCTI IPYHTYETHCS HAa CY/UKEHHAX MO0 nependadyBaHux
MaifGyTHIX POIIOBHX TIOTOKIB, iCHYIOYOI €KOHOMIYHOI cHTYyauii, PH3HKIB, BIACTHBHX pisuuM ¢iHaHCO-
BHM IHCTpYMEHTaM, Ta iHmux ¢axTopis 3 BpaxysannsM sumor MC®3 13 «O1iHKa crpaBe//IMBOI BapTo-
CTi».

CydxceHHA w000 OHIKYSAHUX MEPMIHIE YIMPUMYBAHHA (PiHaHCOBUX incmpymeHnmie

Kepisaunrso ToBaprcrBa 3acTOCOBYE TpodeciiiHe Cy/OKEHHS MO0 TepMiHIB yrpuMaHHs (iHaHCOBUX
i{HCTpYMEHTIB, IO BXO/ATH 10 CKJaxy (iHAaHCOBHX aKTHBIB. IIpodeciiine CyIKEHHs 3a UM NMHTAHHAM
IPYHTYEThCS HA ONIHII PH3UKIB (iHAHCOBOTO iHCTPYMEHTY, HOTO puOYTKOBOCTI # JHHAMIII Ta IHIIMX
(akTopax.

CyO0sucenHA w000 6UABICHHA O3HAK 3HEUIHEHHA AKMUBIE

Ha xosxny 3BiTHY 1aTy ToBapHCTBO IPOBOIMTH aHANI3 1€0ITOPCHKOT 3a60proBanoCTi, iHIIO1 1e6iTOPCEKOT
3a60proBaHoCTi Ta iHMUX (iHAHCOBHX AKTHBIB HA MPEIMET HASBHOCTI O3HAK iX 3Heninenns. 30MTOK Bif
HeIiHEeHHS BH3HAECTHCA BHUXOJAYM 3 BIACHOrO MpodeciffiHOro Cy/DKCHHS KEpIiBHMITBA 32 HAsSBHOCTI
00’ €KTHBHMX JaHUX, IO CBi/[YaTh MPO 3MEHINEHHS IepeadauyBaHUX MaiOyTHIX rpOIIOBHX MOTOKIB 32
JIAHHM aKTHBOM Y Pe3ynbTaTi onuiei abo KibKoX MOJiH, mo Bi0yMCs Mic/s BH3HAHHS (hiHaHCOBOIO aK-
THRBY.

METO/JIHKH OI[THIOBAHH TA BXIIHI JIAHI, BUKOPHCTAHI JUIA CKIIA/IAHHA OLITHOK
3A CIIPABE/I/THBOIO BAPTICTIO

ToBapHCTBO 3iHCHIOE BUKIIOYHO Oe3NepepBHi OMiHKH CIPaBeUIHBOT BApTOCTI aKTHBIB Ta 3000B’s3aHB,
T06TO TaKi omiHKy, AKki BuMararoThest MC®3 9 Ta MC®3 13 y 3BiTi n1po QinancoBuid cTaH Ha KiHEIb KO-
HOTO0 3BITHOrO Mepiony.
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Knacu akTHBIB T4
3000B’si3aHb, OIIi-
HEHHX 3a cnpase-
JAJHBOK BapTICTIO

MeToauKH ONIHIOBAHHA

Meroa omi-
HKH (pHH-
KOBHIi, 110-
XigHuil, BH-
TPATHHIH)

Buxigui gani

I'poinoBi KOLITH Ta
X eKBiBaJICHTH

IlepBicHa Ta no/jajblla OliHKa FPOILIO-
BHX KOIITIB Ta iX €KBiBAICHTIB 31iHc-
HIOETBHCS 32 CIPaBeUIMBOIO BAPTICTIO,
sKa JIOPiBHIOE 1X HOMiHAIBHIH BapTOC-
Tl

Punkosuit

Odiniiini kypcu HBY

Boprosi niHHi na-
nepu (mpuadani Ta
YTPUMYBaHi /15
npojaxy abo 3 Me-
TOIO JIOCTPOKOBOTO
npen’ ABJICHHS)

IlepBicHa oniHka 60ProBHX IIHHUX
narnepis 4K GiHaHCOBHUX aKTHBIB 3/I1HC-
HIOL (bCS1 3a CIIPaBEIIHBOIO BapTICTIO,
siKa 3a3BMYail JOPIBHIOE 1iHi omeparlii,
B XO/Ii K0T OYB OTpUMaHHl aKTHB.
IMopasbina ominka GOProBUX MiHHUX
nanepiB 31 CHIOETHCS 3a CIIPABE/IIIH-
BOIO BapTiCTIO.

Punkoswnii,
TOX1IHWH

Odimiitai 6GipxoBi Kyp-
CH OpraHi3aTopis TOp-
riB Ha JIaTy OLIHKH, KO-
THPYBaHHA aHAJIOTIY-
HHUX DOPrOBHX I[IHHHX
nanepis, IHCKOHTOBaH1
[IOTOKH I'POIIOBHX KO-
IITiB

JlebiTopcrka 3a60-
proBaHicTh

IlepBicHa Ta moasibIIa ouinka aedi-
TOPCHKOI 3a00proBaHOCTi 3/11HCHIOETE-
cs 3a CIpaBeTHBOIO BapTICTIO, AKa
JIOPiBHIOE BAPTOCTi MOrameHHs, To06To
CYyMi OYiKyBaHHX KOHTPAKTHHX I'DO-
MIOB#X IOTOKIB Ha JaTy OIIHKH.

JloxiaHuii

KoHTpakTHI YMOBH,
HAMOBIpHICTb IIOrAIlICH-
Hs, OYiKyBaHi BXiJHI
rPOIIOBI NOTOKH

[loTouHi 30-
OOB’ A3aHHA

IlepBicHa Ta mojaibLIa OLIHKA IIOTOY-
HUX 3000B’s13aHb 301HCHIOETHCA 3a Ba-
PTICTIO MOTaIlICHHS

BurtparHuii

KoHTpaKTHI yMOBH,
HMOBIpHICTB TIOTAIIIEH-
Hsl, O4YiKyBaHi BUXiJHi
I'POIIORB] IOTOKH

Inwii poskpumms, wio sumazaromoca MC®3 13 «Oyinka cnpasednugoi sapmocmiy

CrpaBeUIHBa BapTicTh (P iHAHCOBAX iHCTPYMEHTIB B MOPIBHAHHI 3 IX 6aJaHCOBOIO BAPTICTIO

BbaaancoBa BapTicTh CnpaseJHBa BapTicTh
2018 2017 2018 2017

Dinancosi akmueu
JIOBroCTpOKORBI (hPiHAHCOB] IHBECTHIIT = O i 4
[HBecTHLIIT IOCTYIHI U1 NPOJAXKY 5 ELs L £
Jlosrocrpokosa JiebiTopchka 3a00pro- 0 0
BaHICTh
ToproeensHa ediTopebka 3a60pro- 0 0
BaHICTh
I'pOmmIOBi KOIITH Ta iX €KBiBAJIEHTH 257 357 71
dinancora opeHja 0 0
KopoTKoCTpOKOBI IO3HKH 0 0
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ToprosenbHa KpeIUTOPCHKa 3a00pro- 10 0 10 0
BaHICTh

CrpaBeuTiBa BapTicTh 1eGiTOPCEKOT Ta KpeMTOPChKOL 3a60proBaBOCTI, & TAKOXK iHBECTHIIIH, TOCTYITHUX
JUISL IPOJIAKY, HEMOXK/IMBO BH3HAYHTH JOCTOBIPHO, OCKLIEKH HEMAE PHHKOBOTO KOTHPYBAHHS LHX aKTH-
BiB.

Kepieunnrso ToBapucTB2 8BaXAE, IO HABEJEHI PO3KPHTTA MO0 3aCTOCYBAHHS CIpaBeUTHBOI BAPTOCTI
€ OCTATHIMM, i He BBaXae, IIo 3a MexaMu (iHaHCOBOT 3BITHOCTI 3ayMImmiIacs Oy/b-AKa CyTTeBa iHdop-
Mallisi 1I0/I0 3aCTOCYBAHHS CIPaBe/IMBOI BAPTOCTI, IKAa MOXKE OyTH KOPHCHOKO JUlst KOpHCTYBa4iB (iHaH-
COBOI 3BiTHOCTI.

PO3KPHTTS IHOOPMAIIII, 11]O HIITBEP/UKYE CTATTI [1IOJAHI Y ®IHAHCOBHX 3BITAX

BAJIAHC (3BIT ITPO ®IHAHCOBHUI CTAH)
OcnoeHi 3acobu

O611iK OCHOBHEX 3ac0BiB 3/iliCHIOBABCA HA BiMOBIHAX paxyHKax GyXraJlTepchbKoro obiKy BiIIOBIIHO
710 MC®O 16. Mojies TIORaTBIIIOT OTiHKH OCHOBHHX 3aC00iB — 33 iCTOPUYHOIO BAPTICTIO.

Ha npotsizi 2016 poky Gynmo npuubano 2 HOyTOyKa Ha 3araibHy BapTicTk 33 THC.TPH. ¥ 2017 Ta 2018
pOKax HaJXOJDKEHHS OCHOBHHX 3ac00iB He BilOyBaoCh.

AMOpTH3aIis OCHOBHHX 3aco0iB HapaxoBaHa 3 BUKOPHCTAHHSM NPSMOJIHIHHOIO METOJIa. 3a nepioa
2016 poky cyma HapaxoBaHOi aMOpTH3alil ckiana 6 THC.IpH., a 3a mepiox 2017 poxy — 8 Tuc.rpH. Ta 3a
nepion 2018 poky — 9 THC.IpH.

Ha 31.12.2016p. y 6ananci 3Ha4MIMCh OCHOBHI 3aC00H, 3a/IUITKOBA BAPTICTh SKAX CKJIA/A€ 27 THC.TpH.
Ha 31.12.2017p. y 6ananci 3HauaThcst OCHOBHI 3ac00U 621aHCOBOIO (3ATHILKOBOIO) BAPTICTIO 19 THc.TpH.
Ha 31.12.2018p. y 6ananci 3HauaThcsi 0CHOBHI 3ac00H GanaHcoBOIO (3aMMIIKoBO0) BapTicTio 10 THC.IPH.
TecTyBaHHS Ha 3HENiECHHS OCHOBHHX 3ac00iB He 3/1iHCHIOBANIOCH, 3-3a BICYTHOCTI 03HAK 3HEI[IHEHHS.
Moezocmpokogi pinancosi ineecmuyii

B smcromani 2018 poxy ToBapucTso mpuabano AMCKOHTHI oOumiramii BHYTpiMHBOT JAepKaBHOI MO3HKH
(UA4000197396) (mani - OBJIIT) y kisbkocti 252 mrt. 3 Hominanom 1000 ponapie CILA, maroro mora-
menns — 13.05.2020p.

Ha 31.12.2018 poky Ha 6ananci OBJII1 paxytoTscs Ha 3aranbHy cymy 6 977 Tuc.rpH.

OBJII1 inxexcoBana 3a kypcom jomapa CIIIA 061iKoBYyeThCS 3a CIpaBeUTHROIO BAPTICTIO Yepes IpuOyT-
Kk Ta 36uTkn. Tak sk BapTicTs obuirami# 3adikcoBaHo B iHO3eMHil BAIOTI, CIIpaBeUIMBOKO BapTICTIO €
BAIIOTHA CyMa 32 HOMIHAJICM.

Indopmartist ctocosro OBJIII:
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KoMiciitna Kype

Kiis- Punkosa BHHAro- Ha Ilina, $ | Joxin-
OB/ muckon- | KicTs nina oji- poa Top- jaty | Hajgatry Xig-
Ti (MoraimeHHs it HOTO I, BapricTh TOBIIS, Jlata mora- Kymi- NoCcTaB- | HiCTh,
Jlata 3a 1000%) IIT. IpH. [aKeTy, TPil. TpH. HICHHS BIi KH %

16.11.2018 UA4000197396 110 28 086,40 | 3 089 504,00 1 000,00 13.05.2020 | 27.76 | 1004.88 5.30
23.11.2018 UA4000197396 142 28 163.80 | 3999 259.60 1 000,00 13.05.2020 | 27.76 | 1005.85 20
BChOI'O 152 7088 763,60 2 000,00

(Y P =

Homouni ¢inarcosi ineecmuuii

OGuik (iranceBUX iHBECTHILH 3AiHCHIOBABCA Ha BiNOBITHUX paxyHKax OyxranTepcsKoro 00Ky BiIo-
giiro 10 MCBO 32, MC®3 9.

3a MC®3 9, hinarcoBi iHsecTHII], O YTPHEMYIOTHCA IS TOPTiBIl, OLIHIOIOTHCS 32 CIPaBEIMBOIO Bap-
TICTHO.

Ha 31.12.2016 p. na 6anasci 06/1iKOBYETbCsl IPOCTHH BEKCE/Ib HA CYMY 3100Tuc. rpH., emitent Kominam
Sipocnas Bonopumuposuy (ko1 2593413052) 3 HOMIHAJIBHOIO BapricTio 4500THC. IPH., a TAKOXK (opsap-
jwit korTpakT Ne 15722-A Bin 14.04.16p. Ha cymy 4000THC.TPH. 3 HOMIHATEHOIO BapticTio 3898.8 THC.
rpH, emitenT TOB «YxpOyniasect-2000» (xon €/IPTIOY 31101306). Beworo cranom Ha 31.12.2016p. y
panky 1035 Ganancy Gyiu BioOpaKeHi JOBrOCTPOKOBI dinancosi inBecTumii BapricTio 7100 THE.IPH.

Y 2017 poui inancosi imBecTnii 6yio peknacudikoBani y MOTOTH, ¥ 3R’ A3KY 3 YKJIAJ[@HHSIM J0T0OBOPiB
npoxaxy 060X iHBecTHIIiH. 3a yMOBaMH JOrOBOpiB, mepenada (GiHaHCOBHX iHBecTHIli BiAOyaeThCsd Ha
nouarok 2018 poxky. Ilepeorinxa dinancoBux iHBecTHIiH 10 CrpaBeUTMBOT BapTOCTi He IIPOBOJIMIIACH B
pe3yJIbTaTi TOTO, IO IiHa i(POXAXKY HE Bi/IPi3HACTLCS Bijl GalaHCOBOI saprocti. Crarom Ha 31.12.2017p.
y paaky 1160 Gamancy 3Hadatbes MOTOYHI (PiHAHCOBI iHBECTHLIT MUIS MPOJAXY, CIPAaBE/UIHBA BapTICTh
SIKHX TiTBEp/KEHA I0rOBOpaMH Ipozaxy Ha cymy 7100 Tic.rpH.

IIpotsirom 2018 poxy naHi dbiHancosi iHBeCTHLIT OyIH peasizoBaHi, a came:

- 3TiZHO JOrOBOPY KYMiBIi — Mpojaxy winHux narepis Ne 1120/015/1-18/016B Bijx 20 mucTOMaNa
2018 poxky, ykinaaenoro 3 TOB «®K «®EHIKC [UTHOCy», ke mpeJICTaBIeHE TOPrOBLEM [iHHK-MH Tare-
pamu [TPAT «I®PK «APT — KAIIITAJI», Gy peanizoBaHui BEKCEIb cepii AA Ne 2671387, Bekcenenas-
1eM sxoro € Kominam $1.B., natoro cknaganns 05.05.2015p. 3a uinoro 3100000,00 rpH.;

- 3TiHO JOrOBOPY KyTiBIi — mpomaxy aepueatuBy Ne 69281-A Bix 23 jmcronajia 2018 poky, yk-
nanenoro 3 TOB «®K «®EHIKC TIIIOC», 6ys peanizosanuit popeapauuii konrpakt TOB «BKK «VK-
PBYIIHBECT — 2000» Ne 15722-A Bix 14.04.2016p. 3a ninoto 4000000,00 rp.;

Cranom Ha 31.12.2018p. motouni dinancosi insectunii B 6ananci TOB «KYA «MIBK» ne 3Ha4aThCA.

Jebimopcoka 3abopzosanicms

JlebiTopebka 3a60propanicrsb 3a MOCTyrH Ta inma xe- | 31 rpyans 2018 31 rpyans 2017

GiTopcnka 3aGoproBaHicTh (THC. I'PH.)

JlebiTopchka 3a00proBaHicTh 3a MOCIYTH 0 0
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Agancu Bij1aH1 P 0
JleGiTopchKa 3a00proBaticTh 3 HAPaXOBaHMX JOXOMIB — a 42 0
came 3 Biacotkis mo OBJIIT

Irmra nebitopeska 3a00proBaHICTh 2 2
Yucra BapTicTs nebiropesKoi 3adoprosanocri 45 2

Cranom ma 31.12.2017p. y Gamanci B psiky 1155 BinoGpaxena inma notouna AebiTopehka 3aboprosa-
HiCTB, & caMme 3a PO3PaxyHKaMH 110 EAMHOMY COIIaTbHOrO BHECKY Ta 3 IHIIHMH nebiTopaMu.

Cranom Ha 31.12.2018p. y Gamanci B psaky 1155 BinoGpaxkena inma noro4na nediropcbka 3aboprosa-
HICTB, @ CAME 32 PO3PaXyHKaMH TI0 €IHHOMY COI[iaJIbHOTO BHECKY.

ABaHCH BHIaHl — aBaHCH TOCTa4aJIbHHKaM IIOCTIYT.

Bcst ebitopebka 3a60prosanicTh MOTOYHA Ta HE 3HEUIHEHA, CTPOKOM BHHUKHEHHS 110 3 micsuiB.

TI'powoegi kowmu

Cramom Ha 31.12.2017p. 3aIHIIOK KOIITIB ckiajgae 71 THC.TpH. I'pONIOBi KOMTH 32 MICIIAMH 3HAXO/DKCH-

HS:
e Ha norounnx paxynkax y 6ankax — 29 THC.IpH.:
Ne HaiimMenyBaHHs OaHKY paxyHOK BajIOTa 3aIHIIOK
1. ITAT «BTb BAHK» 26509010521822 | rpuBHA 27 383.69
21 AT «YKPCUBBAHK » 26005016028101 IPUBHS 1943,00
® Ha JIENO3UTHOMY paxyHKy Yy 6aHKy — 42 THC.IpH.:
Ne HaitmenyBanus 6aHKy paxyHOK BaJIIOTA 3AITUIIOK
1 AT «YKPCHMB5AHK» 26005016028101 | rpuBHA 41 747,23

Cranom Ha 31.12.2018p. 3anumok KomTiB ckiaagae 257 THC.IpH. ['pomIOBI KOWITH 32 MicLsMH 3HAXO-
JOKEHHS: '

Ha norounux paxynkax y 6ankax — 256 THC.TpH.:

Ne HaiiMmeHyBaHHs OaHKy paxyHOK BAIOTA 3aJTHIIOK
k AT «BTb BAHK» 26509010521822 | rpuBHSA 205 255,95
2. AT «YKPCUBBAHK» 26507642264858 | rpuBHS 2436,25
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3. AT «KB «ITPUBATBAHK» 26503053000088 | rpuBHS 47 809,60

e Ha JCMO3HUTHOMY PaxyHKy y 6aHKy — 1 THC.IpH.:

No HaliMeHyBaHHs% OaHKY paxyHoOK BAJIIOTA 30K

1% AT « YKPCUBBAHK» 26505642264872 TpUBHS 1224,00

Pesepeu (3abe3nedenHA HACMYRHUX sumpam i niamesicie)

Pe3epBH BH3HAIOTBCS, AKIO TOBAPHCTBO B PE3YJILTATI MEBHOT Hoil B MHHYJIOMY Mae opuaHdHii abo da-
KTHUHii 30608’ 43aHHS, JUIS BPETyTIOBaHHS AKHX 3 GUIBIIAM CTYIIEHEM HMOBipHOCTI Oyae moTpibeH BiATIK
pecypciB, i gKi MOKHa OUIHHTH 3 JOCTAaTHBOK HaiffHICTIO. TOBApHUCTBO BH3HAE B AKOCTI pe3epBiB - pe-
3epB BiANYCTOK, SIKAH (OPMYEThCS IMOMICIYHO BHXOAYH 3 donmy ormaTu mpaii i po3paxyHKOBOro
oninounoro xoedinicura. KoedilieHT po3paxoByeThCs BHXOIAM 3 JIAHHX MONEPE/IHIX 3BITHUX HEPioJIiB
3 ypaxyBaHHAM MONPaBKH Ha iHpopmallilo 3BiTHOrO nepiony. Beanunny 3a0e311eYeHHs] BUTPAT Ha OILIaTy
Bi/IMYCTOK BH3HAYaTH AK T00YTOK (PaKTHYHO HAPAaXOBAHOI MpaliBHHKAM 3apobiTHOT IIaTH H HOPMH pe-
sepByBanHs. HopMa pe3epByBaHHS BH3HAYa€ThCA SK CIiBBiJHOIIEHHS pi4HOI (PAKTHYHOI CYMH OILIATH
BiyCTOK i 3aransHoro oIy 3apolbiTHOT IIaTH 38 MONEPE/HIA PIK.

Cranom Ha 31.12.2017 p. B Gananci ToBapucTBa 00/1iKOBY€EThCS MOTOYHI 3a0e31eUeHHs BUILIAT NEPCOHA-
ny Ha cymy 27 THC. IPH..

Cranom Ha 31.12.2018 p. B Gananci ToBaprcTBa 00MIKOBYETBCS NOTOYHI 3a0€3I€YEHHS BHILIAT NIEPCOHA-
JIy Ha cyMy 58 THC. IpH..

Cranom Ha 31.12.2017 p. ta na 31.12.2018p. B Gananci TopapucTBa HE 3HAYATHCS 1HILI 3a0€3MCUCHHS.
Homouni 30606'a3anns
Crasom Ha 31.12.2017 p. motouni 30608's3auHs ToBapHCTBa CKIANAOTh 9 THC. TPH., @ CaMe:

- I0TOYHA KPeIATOPCHKA 3a60proBanicTh 3a po3paxyHKaMH 3 Gio/ukeTom ckianae 9 THC. IpH., o Ha
100% € 3a6oproBanicTiO 3 OAATKY Ha MPHOYTOK.

CranoM Ha 31.12.2018 p. notouni 30608's3anHs ToBapicTBa CKIaNarOTh 22 THC. IPH.,  CaMe:

- HOTOYHA KPEIATOPCHKA 3a60proBanicTs 3a pO3paxXyHKaAMH 32 TOBAPH, POOOTH Ta HOCIYI'H CKIajla€

10 THC. IpH., a caMe NOTOYHA 3a00pProBaHicTh 3a J0rOBOPOM Ipo OyXraiarepchke o0ciryroByBaHHs, yKia-
neauMm 3 TOB «AK «JIVKA»;

- OTOYHA KPeIHTOPChKA 3a00proBaHicTs 3a Po3paxyHKamH 3 6lo1meroM ckiajae 12 Tuc. IpH., 10
Ha 100% € 3a60proBaHicTIO 3 HOAATKY Ha IPUOYTOK.

IH1i noTouni 30008’ s13aHHS BiJICYTHI.
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BaacHuii kaniman

3a cranom Ha 31.12.2018p., six i na 31.12.2017p. BiANOBIHO 0 yCTAHOBIHX JIOKYMEHTIB po3Mip 3asBiie-
HOTO, 3aPEECTPOBAHOTO Ta CIIAYEHOI0 CTATYTHOTO kamitany TOB «KYA «MixHapoiHa [nBecTuIliiiHa Ta
6yniBebHa Kommanisy cknarae 7100000,00 rpu. (Cim minbitonie cro rpuseHb 00 KOMIHOK).

Cranom Ha 31.12.2018p., sk i na 31.12.2017p. 3aCHOBHMKOM TOBapHCTBa Ha 100% € oana 1opuau4Ha
ocoba TOB «TAK-KAM» kox €IPTIOY 33463405, )KUTOMHPCBKA OBJI., YEPHAXIBCBKHUH P-
H,CMT. YEPHSIXIB, BYJL IHIY CTPIAJIbHA ,bY]1.24-B. -

Kinmnesum 6erediniapom € piznuna ocoba - BIACEHKO HATAJIIS BITAJIIIBHA. Anpeca 3aCHOBHY-
ka: 01054, m.Kuis, [lleBuenxiscokui paiton, BYJIMLIS JIMUTPIBCBKA, 6ynunok 17A, ksaptupa 41.

Ha nauy 3BiTHY JaTy cTaTyTHHI Kanitan chopmoBanuh Ta CITAYEHH LIITTKOM.

Y 2016 pori TosapucTBoM GyN0 chopMOBAHO pe3epBHHH Karitan y poamipi 5% Bix orpamanoro B 2016
poui npubyTKy, a came B cy™i 1 THC.IpH. ¥ 2017 poui BiapaxyBaHHs JI0 PE3EPBHOTO KariTaly CKIaIH 2
trc.rpH.. Y 2018 poui BigpaxyBaHHS /10 PE3CPBHOTO kamitany cknand 4 tac.rpH. (5% Bijt OTPUMAHOTO
YHCTOro NpUOYTKY).

Cranom Ha 31.12.2017p. pe3epBHHil KaniTan CTBOPEHHH y po3mipi 3 THC.IPH.
Cranom Ha 31.12.2018p. pezepBHui KariTal CTBOPEHHH y po3Mipi 7 THC.IPH.

3BIT IIPO ®IHAHCOBI PE3YJIbTATHU

Jloxin Bix peamizamii 2018 2017
UucThil 10Xia Bin peamizamii npoaykuii (Tosapis, pooit, 2935 843
TOCITYT):

Joxin Bin peanisarii (piHaHCOBAX iHBECTHILIH

Beboro 2935 843

[IpoTsaroM 3BiTHOrO poKy ToBapHCTBO OTPHMYBAJIO IOXOJH Bij iHBecTHuiiHOr0 ®OHMY, AKHH 3HAXO-

JATHCA B HOTO YIIpaBIiHHi Ta 00CIyroByBaHHi.

Inmi onepaniiini Foxo1H 2018 2017
Jloxiz BiJi KypcoBOi pi3HHMII 218 0
Beboro 218 0
Tnmi onepauniiiHi BHTpaTH 2018 2017
BuTtparu Biz KypcoBoi pi3HHILI 331 0
Bceroro 331 0
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AaminicTpaTHBHI BUTPATH 2018 2017
3apo0biTHa mara 552 381
OpeH/1a IPUMIIIEHHS Ta KOMYHAIbHI OCTYTH 2046 277
AMoptusanis 8 18
Unencteo B YAIb 28 92
HapaxoBaHi BiICOTKH 3a PO3paxyHKOBE 00CITyroByBaHHs 3 i
ByxrajirepcbKi TOCIyTd 120 67
OGCTyroBYBaHHS Ta PEMOHT O)iCHOT TeXHIKH 0 3
KannroBapu 7 3
[nud BuTpath: KoHcynbTauiiiHi MOCIYrH, areHTChKI 110- 32 15
CIIyTH, ayIMTOPCHKi MOCIYTH, YTpHMaHHs odicy, inuii

Beboro 2798 793
Inmi ¢inancoBi 1oxoan 2018 2017
BifgcoTku 3a GaHKIBCBKMM JENO3UTOM, IO OIIHIOETHCH 42 0
ToBapHCTBOM SIK TPOIIOBi KOIITH Ta €KBIBAJICHTH

BiZCOTKH 110 MO3HKaM 0

Bceroro 42 0
Inmi ¢inancosi BHTPATH 2018 2017
VYiinka (iHaHCOBHX IHBECTHIIIH 0 0
Benoro : 0 0
Inmi goxoam 2018 2017
JToxoau Bix peamizalii (iHHUX ManepiB 7100 0
Beboro : 7100 0
Inmi BHTpaTH 2018 2017
Cob6iBapTicTh peasi3oBaHUX [[IHHUX Nanepis 7100 0
Berworo : 7100 0
IMonaTok HA MPHOYTOK 2018 2017
IToparox Ha NpUOYTOK 12 9
Beboro : 12 3
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3BIT [IPO PYX I'POIIOBUX KOLITIB
3BiT rpomosux KowTiB 3a 2018 pik cKiIaJeHO 32 BAMOraMH MCBO 7 «3BiT Opo pyX IPOLIOBHX KOIITIBY
33 IPAMHM METOZOM, 3TiIHO 3 SKHM PO3KPHBAETHCSA indopManisi mpo OCHOBHI KJIaCH BAJOBHX HAJIXO-
JDKEHD TPOIIOBHX KOIITIB YU BaJOBUX BHILIAT IPOIIOBUX KOIITIB Ha HeTTO-0CHOBI. Y 3BiTi Bifl0OpaXKeHO
PyX IPOIIOBHX KOWITIB Bij{ onepaiiiitoi Ta He onepari#Hol (inBecTHIiiHOT Ta GiHAHCOBOI) MiATBHOCTI.
OmnepariiiHa JisIBHICTs — MOJIATaE B OTPUMAHHI npubyTKy BiJ| 3BHYaiHOI Jis/IbHOCTI, BATPATH HA NPAJ-
GaHHs 0GOPOTHHX AKTHBIB, BTPATH Ha OIUIATy Npaili NepcoHaly, Ciary NOJIaTKiB, BiJipaxyBaHHA Ha CO-
1iaIbHi 3aX0/14 Ta IHU BUTPATH.
[HBeCTHIIMHHA MisTBHICTh — L€ IPHAGAHHS Ta NPOJaK: HEOOOPOTHUX AKTHBIB, Y TOMY YHCIIi aKTHBIB Bi-
JIHECEHMX JI0 IOBIOCTPOKOBHX, TA TIOTOYHUX (P iHAHCOBHX iHBECTMILH, IHINKX BKJIA/ICHb, MO HE PO3LIIA-
JAIOTHCS SIK IPOIIOB] eKBiBAJICHTH, OTPHMAaHi BiJICOTKHM Ta AMBIICHIH.
®iHaHCOBA JiSTbHICTh — 1€ HAIXOUKCHHS UM BUKOPHCTAHHs KOINTIB, IO MM Micue B pe3ynbTati
OTPHMAaHHS Ta NOTallICHHs MO3HK.
Pe3y1pTaToM YMCTOrO PyXy KOIITIB Bin dissibHocti ToeapucTa 32 3piTHHi 2018 pik € HAIXO/UKEHHS Y
po3smipi 186 tuc.rpH. Cranom Ha 31.12.2018p. 3a/MIIOK IPOIIOBAX KOINTIB CKJIaja€e 257 THC. IPH.
I'pOmOBHX KOUITIB, 5IKi € B HASBHOCTI i SIKi HE/IOCTYIHI JULs BAKOPHCTAHHS, ToBapHCTBO HE MaE.
3BIT ITPO BJIACHHIA KAITITAJI
ToBapucTBO cKiajae 3BiT mpo BaacHuil Kamitan, J¢ iHGOpMye PO 3MIiHH y BIACHOMY Kamitalti BinoBi-
nu0 10 MCBO1. 3BiT npo 3minu y BiacHomy Kamitani 3a 2018 pik BKIto4ae Taky indopmartio:

- 3araubHHI CYKynHHi mpulyToK 3a nepioz;

- JUIS HEPO3MOJiIeHOro NpUOYTKY (HEMOKPHTOro 30UTKY) BIUIMB PETPOCHEKTHBHOIO NEPEPaxyHKY,
BH3HaHoro BianosizHo g0 MCBO 8;

- JUIS KOJKEOTO KOMIIOHEHTA BJIACHOTO KaTliTasly, 3iCTaB/IeHHs BapTOCTi Ha MOYATOK Ta HA KiHElb nie-
pio/Iy, OKPEMO PO3KPHBAIOYH 3MIiHH B PE3y/IbTATi OTPUMAHOIO MPUOYTKY

Jlo cTareil BIacHOro Kamitaty B 6anaHnci TosBapuCTBa BXOIATS:

31 rpynns 2017 31 rpyans 2018
CraryTHH#H KariTan 7100 7 100
Pe3epBHHU KamiTall 3 1
Heposnoineni npubyTky / HEOKPHTI 30UT- 5 103
KH
HeormageHnii KamiTam 0 0
Beroro BacHHit KamiTan 7156 7210
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Hepoznonineni npu6yrku #a 31.12.2018 p. cranosists 103 THc. TpH. B mopiBHSHHI 3 3IHIIKOM Ha Ki-
Heup 2017 poky Hepo3noziieHi NpuOyTKH 301IbIIMINCD Ha 54 THC. IPH. 32 PAXyHOK OTPUMAHHX 3a Mij-
cymkamu pobotn B 2018 poni nprOyTKiB Ta 3MCHIIHIIMCE HA BiJ[paXyBaHHs J0 PE3EPBHOTO Kamitaiy y

po3Mipi 4 THC.IPH.
PO3KPHTTS IHIIOI IHOOPMAILLLT

YMOBHI AKTUBH, 3050B’SI3AHHSI TA HEBUSHAYEHI KOTPAKTHI 30b0B’SI3AHHA

VMOBHHX aKTHRIB, 30608’ 13aHb Ta HCBH3HAYEHHUX KOHTPAKTHHX 3000B’s3aHb Ha 31 rpyams 2018 poky
ToBapHCTBO HE MaE.

CYJI0BI 1030BH
CynoBi mo3osu npoT TOBapHCTBa Ta Cy/I0Bi 030BH BiA ToBaprcTBa BIJICYTHI.
3BITHICTH 3A CETMEHTAMH

TOBAapUCTBO Ma€ TiIHKH G;iMH OCHOBHHI CETMEHT JisUIGHOCTI: Hajae diHaHCcOBi MOCTYrH HA PHHKY IiH-
HHX TIanepiB, TOMY PO3MO/ILT HA CETMEHTH HE IPOBOTHTECH.

KOHCOJIJAIIIS TA O’€ATHAHHS BIBHECY
®dinancoBa 3BITHICTh TOBAPHCTBA HE € KOHCOIIZI0BAHOIO (hJiHAHCOBOIO 3BITHICTIO.
PO3KPHUTTSI IHGOPMAIIIT ITPO IEPEPAXYHOK ®IHAHCOBOI 3BITHOCTI 3A PIK

YrpasiHChKHM TiepcoHanioM ToBapHCTBa IIPOBEICHO aHAli3 KPUTEPIiB mepeadaueHux MiXKHAPOJHHM
craHaaproM Gyxranrepcbkoro o6uiky 29 «®inaHcoBa 3BITHICT B YMOBaX rinepinduisiiiin, a came:

a) OCHOBHA Maca HacelIeHHs BijU1ac nepesary 30epekeHHIO CBOTX LiHHOCTEH y HOpMi HEMOHETap-
HUX aKTHBIB 260 y BiHOCHO cTabinbHil iHozemuii Bamori. CyMH, yTpUMyBaHi B HALlIOHAIbHIA BAJIIOTI,
HEraifHO iHBECTYIOTHCA JUIsl 36€PEKEHHS KyIiBeIbHOI CIIPOMOXKHOCTI;

6) OCHOBHA Maca HaCeJIEHHS! PO3IVIAAAE IPOLIOB] CyMH HE B HalliOHATbHIH IPOIIOBIH OJIMHHUIIL, & Y
BiHOCHO cTaGiNbHIM iHO3eMHil BamoTi. L[iHH MOXYTh TAKOX HABOJMTHCA B 1Iil BIIOTI;

B) NIPOJaX Ta MPUAGAHHS HA YMOBAX BIACTPOUKHM IUIATEXKY 3[iCHIOETHCS 3a LiIHAMH, SIKi KOMIICH-
CYIOTb OYiKyBaHy BTPaTy KyIiBe/JbHOI CIIPOMOXHOCTI NPOTArOM MEPiOAy BIACTPOYKH ILIATEXY, HaBITh
SIKINO e CTPOK € KOPOTKHM;

r) BiJICOTKOBi CTaBKH, 3apobiTHA MIaTa Ta WiHK iHAEKCYIOTBCS 3Ti/IHO iHEKCY LiH;

I) KyMYJISTHBHHH piBeHb iHuaNii 32 TpupidHmii nepion HabmmkaeThes 10 100% abo nepesHiye
el piBeHb.
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3a odiuiiHuMy janumu JlepKaBHOT CIyKOM CTATHCTHKM YKpaiHH, KyMY/ISTHBHUH piBeHb iHGuANIT 32
TpupiuHmii nepios, Bkmovaouu 2016, 2017 ta 2018 poku, cxias 40,32%, TOOTO KyMyJIATHBHUH piBEHbB
indsauii Mmenmmit gum 100%.

3pakarouu Ha Te, mo 3rigHo 3 MCBO 29 3acTocyBaHHs NOJOXKEHbL CTAHIAPTY Ta NEpepaxyHOK MOKa3HHU-
KiB (hiHaHCOBOT 3BITHOCTI 3 ypaxyBaHHSIM MOXJIHBOIO BILTHBY rinepin(IALiHHAX IPOLECIB € MUTAHHIM
Cy/UKCHHS yNpaBIiHCBKOro mepcoHaty, ToBapuCTBO, BPAXOBYIOUH BUILIE3a3HAYCH] [IOKA3HHUKH, HIPUIHAIO
pillieHHs He IPOBOUTH NMepepaxyHoK dinancopoi 3BiTHOCTI 32 2018 pik.

OIIEPAIIII 3 TOB’I3AHHUMH CTOPOHAMH

[ToB’3aHAMM BBaXKAIOTHCS CTOPOHHM, AKi TepeOyBaroTh MiJ CHIIBHAM KOHTpoleM abo Koid OJHa 3i
CTOpiH Mae MOJIMBICTh KOHTPOJIIOBATH iHIIY CTOPOHY ab0 YHHHTH HA Hei ICTOTHHH BILIHB Yy nporeci
npuitHATTA (GiHAHCOBHX Ta YNpPAaBIiHCBKHX pilieHs, sk ne BuzHadenHo MCO3 (IAS) 24 «Poskpurrs
inopmarii moao mop’sa3arux cropiny. IIpn BU3HauYeHH] TOro GakTy YM € CTOPOHHM MOB’3aHUMH JIO yBa-
I'H IPHAMAETHCS XGPAKTEP B3AEMOBIIHOCHHH CTODIH, a He TLIbKH iX 1opuauuna popma. [Tos’s3ani cropo-
HH MOXYTB BCTYIIATH B OI€pallii, ski He IPOBOMIACH OH MiXK HENOB’A3aHHMH CTOPOHAMM, [iHH 1 YMOBH
TAaKMX YTOJ MOXKYTh BiPi3HATHCS BiJl IliH i yMOB YTOJl MiXK HENOB’ I3aHUMH CTOPOHAMH.

IToe’azani cmoponu:

Cranom Ha 31.12.2018p., six i Ha 31.12.2017p., yuacuuxom Topapuctsa Ha 100% € oina ropuanIHa oco-
6a TOB «TAK-KAM» xox CJIPTIOY 33463405, JKUTOMHUPCBHKA OBJI., YEPHAXIBCBKUI P-
H,CMT. YEPHXIB, BYJI. IHIYCTPIAJIBHA ,bY/1.24-B. 2.

Kinuesum Gernediniapom € pizuuna ocoba - BIACEHKO HATAJILA BITAJIIIBHA. Axpeca 3acHOBHH-
ka: 01054, m. Kuis, Illeuenkisenkuii paiion, BYJIMLST JIMUTPIBCBKA, 6yauuok 17A, kpapTtupa 41.

B 2018 poui jupexkropom TOB «Komnauis 3 ynpasninas aktuBamu «Mixnapojna Insectuniiina ta 0y-
JiBenbHa KoMmnanis» 6yna Memerosa Tersna Bitaniisaa (kox 2627519527).

V 3piTHOMY Iepioji 3iiCHIOBAIIMCH BHILIATH YIIPABIIHCHKOMY MEPCOHANY (JMPEKTOPY), a CaMe Hapaxo-
BaHa (Ta BHILUIAYe€HA B IOBHOMY 00cs3i) 3apobiTHa ruiata y po3mipi 274 tuc.rpi.. [HIIMX npaBoBiJHOCHH 3
noB’A3aHMMH 0co0aMu He BiOyBasioch.

LI TA IOJITUKHA YIIPABJIHHA ®IHAHCOBUMU PUSUKAMHU

3 MeTo10 3amobiranHs Ta MiHiMizalii BIUTMBY pH3HKIB Ha Mis/IbHICTH Ha (JOHIOBOMY PHHKY. ToBapHCTBO
MOBHHHO JIOTPHMYBATHCh MPYAEHIIHHNX HOpMaTHBiB. [Ipy/eH1iiHI HOpMAaTHBH, III0 BUKOPHCTOBYIOTHCS
JUISL BUMIPIOBAHHSI Ta OLIHKH PH3MKIB isUTBHOCTI 3 YIPaBIIiHHSA aKTHBAMH iHCTHTYI[IHHUX iHBECTOpIB (Ji-
SIIBHICTB YIIPABIIiHHS aKTHBAMH):

1) minimansnuil po3Mip 61acHUX KOWImMie

Bnachi xomrry € komramu, ski ToBapuCcTBO MOke BUKOPHCTOBYBATH HA IOKPUTTS HEraTHBHUX (hiHAHCO-
BHX HACJi/IKiB peamisaimii pH3MKiB, 10 BUHMKAIOTh NPH MPOBapKeHH] Helo mpodeciiHol AisnbHOCTI Ha
(oHI0BOMY pHHKY. PO3Mip BIIAaCHHX KOUITIB IPOTATOM 3BITHOTO POKY 3a/10BOJIbHSAE HOPMATUBHE 3HAYCH-
HS [[OTO ITOKa3HUKA.
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2) nopmamue docmamuocmi 61ACHUX KOWMI6

HopMaTiB I0CTaTHOCTI BJIaCHHX KOIITIB € TTOKA3HHUKOM, IO BigoGpaxae 31aTHICTh ToBapuCTBa yTPUMY-
BATH BJACHI KOLITH B PO3Mipi, JOCTaTHHOMY VIS TIOKPHTTA il (hikCOBAHMX HAKJIAHUX BUTPAT POTATOM 3
MicsiIiB, HABiTh 33 YMOBH BiJICYTHOCTi I0XO/IB MPOTAIOM IBOTO Hacy. HopMaTHB JOCTATHOCTI BIIACHHX
KOIITIB POTSAIOM 3BITHOTO MEPiOLy 3a/I0BOJIBHSAE HOPMATHBHE 3HAYEHHs (OO MOKA3HHKA.

3) koedpiyicnm nokpummasn onepauiiHozo pu3uKy

KoedimieHT IOKPATTA ONEPALIHHOTO PASHXY BijoOpakae 31aTHiCTh TOBapucTBa 3abe3nedyBaTH IMOKPHT-
T CBOIX ONeEpalliifiHuX PH3HKIB BIACHUMH KOINTaMH Ha piHi 15 % Bix ii cepeHBOPITHOTO MO3HTHBHOTO
HETTO-JIOXOLY 3a 3 TonepeHi hiHaHCOBI POKH. PiBeHB TOKPUTTS ONEPALIHHOrO PU3HKY MPOTATOM 3BiT-
HOTO MEePiOJLy 3/I0BOJIbHSIE HOPMATHBHE 3HAUCHHS LBOrO MOKA3HUKA

4) koegiyicnm pinancosol cmitikocmi

Koebiuient dinancoBoi cTiHKOCTI BijjoOpaXkae MMTOMY Bary BIIACHOIO KariTany y 3araibHiii BapTOCTI
3acoBiB, IO BUKOPHCTOBYIOThCS TOBApHCTBOM Y #0Oro JiSUTPHOCT (ABAHCOBAHHX Y AiSUIBHICTH YCTAHOBH),
Ta xapakTepusye (iHaHCOBY CTIHKICTB yCTAHOBH, a TaKOX He3aIeKHICTh il isUIGHOCTI BiJ 30BHIMIHIX
jokepen (pinancysanms. QiHaHCOBA CTIHKICTH ToBapHCTBa MPOTSTOM 3BITHOTO POKY 3a/10BOJIBHAEC HOpPMA-
THBHE 3HAUYeHHS [HOro TMOKa3HHMKA, M0 XapaKTeph3ye He3alexHiCTh HOro isIBHOCTI Bill 30BHINIHIX
moKepen hinaHcyBaHHS.

TOB «KYA «MIBK» 10TpuMy€TbCs NPy ICHIIHHAX HOPMATHBIB.
BHYTPIIIHS CUCTEMA 3AIIOBII'AHHSA TA MIHIMI3AIII BILUIUBY PU3UKIB

Jlns edexTuBHOrO 3anobiranHs Ta MminiMizamii BruBy pusukis ToBapHCTBO PO3POGHIIO BIACHY CHCTEMY
Bi/INOBIIHUX 3aXO0/1iB, LIO BilMOBINAE 00CATY Ta XapaKTepy nisieHOCTI ToBapHCTBA.
Jlo eneMeHTiB BHYTPIiIIHBOI CHCTEMH 3ax0/1iB i3 3ano6iranHs Ta MiniMizauii BBy pusukiB ToBapucTsa
HaJIe)KaTh:

- cucTeMa ympapiinus pusukamu (nami — CYP);

- BHYTpilHi# ayauT (KOHTPOJIb);

- KOpIIOpPaTHBHE YIIPABJIiHHSL.
Tonosanmu 3apnanasamu CYP TosapucTsa €:

- izeHTHOIKALIS PA3MKIB, BH3HAYEHHS IPOPLITIO PH3HKIB;

- gKicHe Ta KiTbKIiCHE OIIHIOBAHHS PU3HKIB, BUSBICHHS iCTOTHAX PH3AKIB;

- BUMIipIOBaHHs PH3HKIB;

. BWaHAYeHHS 3aXOJiB i3 3aM0GiraHHs Ta MiHiMi3allii BIUTHBY PH3HKIB;

- peai3allis 3aXO/iB 3 yIPABJIiHHS PU3HKAMH;

- mocCTifiHUM MOHITOPHHT PU3UKIB;

- KOHTPOJIb 32 IPUAHSTHAM /ISl YCTAHOBH PiBHEM PU3HKY;

- IpOBEJEHHS MOJICIIOBaHHS Ta NPOTrHO3YBaHHA nponecis i MailGyTHIX pesynbTaTiB JiSLTBHOCT] Ha

ocHOBI aHani3y iHhopMallii Ta OLIHKH PH3UKIB;
- pusnauenHs epextuBHocTi CYP T2 11 yIOCKOHATICHHS:
- HaJaHHS ONEPATHBHOL, a TAKOXK MEPiOMYHOI 3BITHOL iH(opMAIii 3 MATaHp YIPABIIHHS PH3HKAMH
BHKOHABUYOMY oprary ToBapHCTBa.

ToBapHCTBO BH3HAMAE CBill MPOdiTh PUZHKIB.
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Bajk/IMBOIO CKJIAJ0BOI0 BHYTPIIHBOI CHCTEMH sano6iraHHs Ta MiHiMi3alii BIUIMBY PH3HKIB € ciyx06a
BHYTPILIHEOTO aYTHTY (KOHTpOJIIO), IKY CTBOPIOE YCTaHOBA.

OCOBJMBOCTI CHCTEMH VIIPABJIHHSA PU3UKAMH TISJIBHOCTI 3 YIIPABJITHHSI
AKTUBAMH

CVYP B ToBapHCTBI BKJIIOYAE:!

- yIIpaBJIiHHS PU3HKaMH, IO OB’ A3aHi 3 JisubHICTIO TOBapHCTBA,

- YIpaBIiHHA PH3HKaMH {HCTHTYTIB CILTBHOTO IHBECTYBAHH (nani — ICI), mo 3HaXonATBCA B

ynpasninHi ToBapHucTBa.

TopapucTBO MOBHICTIO HECE PU3HKH, GesmocepeIHbO OB’ A3aHi 3 HOTO JiSUTBHICTIO.
ToBapHCTBO TAKOXK 31iHCHIOE KOHTPOJE 33 HAICHKHHM ynpapytinasM pusakama IC1 BiZINIOBIZHO 70 1HBEC-
THLiitHOT MeKnapanii T2 IHIMX JOKYMEHTIB, 0 PETTaMeHTYIOTh ynpasinns akrusamu ICL
Ipu ynpasninai pusukamu ICI ToBapUCTBO, B YIPAB/IiHHI SKOTO 3HAXOMATHCA fioro aKTHBH, Ma€ 3abe3-
[edyBaTH Bi/NOBi/HICTH BAPTOCTI Ta CTPYKTYPH axrupis Takux ICI BEMOraM 3aKOHOJ(@BCTBA, IHBECTH-
niuii gexnaparii Ta JHIIMM JOKYMEHTaM, 10 periaMeHTyioTh ynpasiinns akrusamu [CL
Y pasi JoCATHEHHS MOKa3HUKOM 3HAYCHHs HIKIC onTHManbEOro TOBAPHCTBO MOBHHHO NEpe0ayuTH Ta
37iHCHATH 3aX0/¥ IIO/I0 IPUBE/ICHH IOKA3HUKA Y MEXi HOro ONTHMAaIbHOIO 3HAYCHHA.
Kepipauirreo ToBapucTBa BU3HAE, MO nisuieHicTh TOBapHCTBA 1OB s3aHa 3 PU3HKAMH i BapTicTh YHCTHX
aKTHBIB y HecTabilbHOMY PHHKOBOMY Cepe/IOBHINI MOXKE CYTTEBO 3MIHMTHCE YHACJIIOK BILTHBY
cy0’€KTHBHMX YHHHHKIB Ta 00’€KTHBHHX YUHHEKIB, BipOTiAHICTE 1 HANPIMOK BIUIHBY AKHX 3a3/1JIeTi/ib
TOUHO TIepeA0aTnTH HEMOXKIIMBO. YTIPABIiHHA PH3HKAMH kypiBauITBOM TOBapHCTBA 3/ACHIOETECS HA
OCHOBi PO3YMIHHS IIPUYUH BHHHKHEHHS PH3HKY, KiTBKICHOT OLIHKM HOTO MOYJIMBOTO BIUTHBY Ha BapTiCTh
YHCTHX AKTHBIR T 32CTOCYBAHHS iHCTPYMEHTapilo WOJI0 Horo 1IOM’ IKIIEHHSI.

3AXO/IM ISl BATIOBITAHHS TA MIHIMI3ALIT PU3UKIB YCTAHOBU

’ ToBaprCTBO BH3HAYMIIO 3aXOJHM UL 3amobiragHs Ta MiHiMizauil ycix iCTOTHMX PH3HKiB BIMOBIIHO J10
¥ npoQimo PU3UKIB.
Jlo 3axo1iB MiHiMi3alii BIUTHBY 3arajibHOro dinaHCOBOro PU3UKY (PU3HKY GaukpyTcTBa) TOBapHCTBa Bi-
JIHOCHTBCS KOHTPOJB 3a (piHAHCOBUM CTAHOM IiAIpHEMCTBA, SKICTIO HOTO aKTHBiB, CTPYKTYPOIO KamiTany
# BiJMOBITHE KOPHTYBAHHs y pasi MOSBH O3HAK 1X MOTipIIEHHS.
Jlo 3axoiB 3 MiHiMi3allii BIUTUBY pUIUKY NEPCORALY K CKJTA/I0BOT OTIEPAIifHOTO PH3UKY BiJHOCHTHCA:
- BEBa’KEHA TIONITHKA Ti00py KBamidikoBaHHX KalpiB, 30KpeMa BCTAHOBICHH KOPCTKIIIAX KpH-
TepiiB BiIGOPY MEpCOHANY Ta AOAATKOBHX BUMOT 10 fioro kpaidikamii Ta TUCIHILTIHOBAHOCTI;
- IPOBE/ICHHS HABYAHHS Ta IMiABHIICHHS kBastidikanii nepcoHany;
i - 06MeXKEeHHs JOCTYIY /10 iHcaiaepehKoi ingopmanii Ta iHbopMAaIii 3 0OMEKEHHAM JOCTYIIOM;
.. - mepeBipKa IPaBOMipHOCTI T2 6e3MOMUIIKOBOCTI MPOBEICHAX OMEpPAaIii;
i - 9iTKE PO3MEIKYBaHHS MOBHOBAKEHb Ta 00O0B’SI3KIB OKPEMHX CTPYKTYPHHX Mipo3aiNiiB, a TAKOK
OKpeMHX TIpALiBHHKIB y CKJIajl 1iipo3/iny, perIaMeHTyBaHHs IX IOBHOBAXCHE Ta 060B’A3KIB Bi-
JMOBITHMMH TIOJIOYKEHHSMH PO CTPYKTYPHI mipo3/IUTH Ta 0Ca0BUMH {HCTpYKI{iAMH TTpaIliBHU-
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- KOHTPO.Ib 32 JOTPUMaHHIM BH3HAYEHHX BiJIOBiAHUMH IMOJIOKEHHAMH PO CTPYKTYPHI Miapo3/i-
JH Ta MOCAJOBUMH iHCTPYKLiSMH NpAl[iBHHUKIB IMOBHOB&KEHb T4 000B’A3KiB, 30KpeMa ILIAXOM
CTBOPEHHSI CHCTEMH BHYTPILIHBOTO ayAUTY (KOHTPOJIO);
- HAABHICTb BHYTPIIUHIX iHCTPYKIi# yCTaHOBH, IO PErJaMEHTYIOTh MOPAIOK B3a€MOJIii OKpEMHX
CTPYKTYPHHUX HiJPO3LIiB yCTa}IOBH‘Mi}K cobo10 y mporeci 3iHCHEHHS JiSJIBHOCTI, Y TOMY YHCII
IIPH CYMIlIEHH] YCTAHOBOIO JIEKUTBKOX BHIIB MpodeciiHOl AisibHOCTI HA (OHAOBOMY PHHKY, IO
BUMArae iX poBaKEHHsI OKDEMHMH CTPYKTYPHHMH Tiapo3ainamu ToBapHcTBa;
- BCTAHOBJICHHS €()EKTHBHMX TPOLEYP BHPINIEHHS KOPIOPATHRHHEX Ta 0COOHCTHX KOHGIIIKTIB, 30-
Kpema IUIIXOM BHUKOPHUCTAHHS €JIEMEHTIB KOPIIOPATHBHOTO YIIPABITiHHS.
Ho 3axonis 3 MiHiMi3alii BIIHBY iH@opmayiino-mexnono0ziunozo pusuKy K cK1ajaoBoi onepauiiHoro
PH3HKY MOXHA BiJIHECTH: )
- BUKOPHCTAHHS HAAIHHEX TEXHIYHMX, MPOrpaMHUX iHQOPMAaLiiHKX, TEXHOJIOTTYHUX CHCTEM i 3a-
co0iB KOMyHiKalii Ta 3B’s13Ky, 5IKi BiAMOBIJAIOTH KIJILKOCTI, CKIaaHOCTI Ta 06csaTy onepauii ycra-
HOBH;
- 3a0e3nevenns Ge3nepebiiiHOro (GyHKIIOHYBaHHS NPOrPaMHO-TEXHIYHMX 3aco0iB Ta 00JIaAHAHHI,
3a IONOMOIOKO SKHX 3/1HCHIOETHCS OLepaliiiHa JisIbHICTh YCTAHOBH;
- 3aCTOCYBaHHs 3ac001B 3axmcTy iHdopMmarii Ha Beix eranax il 00pobku Ta 36epiraHHs;
- nyOnroBaHHA Ta apXiByBaHHs iH(OpMaILii;
- Opramizamiro KOHTPOJIIO JOCTYIY 10 iHhopMallii Ta IPAMIIIEHE YCTAHOBH CTOPOHHIX 0Ci6.
Hlo 3axoxiB 3 MiniMi3alii BIUIMBY npaeo60zo pusuky sk CKJIanoBoi ONMEPamiifHOr0 PH3HKY BiTHOCHTHCS:
- cBo€vYacHe iHpopMyBaHHs NpaniBHKUKIB ToBapHCTBA PO 3MiHHM Y 3aKOHOJIABCTBI, 4 TAKOXK Y BHYT-
pimHixX fokyMeHTax ToBapucTBa;
- po3po0OKa THIOBHMX (OPM JIOTOBOPIB Ta IHUIMX JIOKYMEHTIB;
- TMONEPE/DKCHHS TOPYIICHh BAMOI HOPMAaTHBHO-NIPABOBHX aKTiB YCTAHOBOI, 30KpEMa MIIAXOM
CTBOPCHHS CHCTEMH BHYTPILITHBOTO ayAHUTY (KOHTPOJIIO).
Ho 3axoziB 3 MiHiMi3auiil snaUBY pusuky empamu dinoeoi penymauii (penyTauiitHOro pHU3MKY) BiIHO-
CHUTBCH:
- periaMeHTyBaHHs BHYTPIIIHIX npoueayp TosapucTsa;
- BIPOBA/KEHHS CTaHAPTH30BaHUX IPOLELYpP PO3IVIALY CKapr Ta mpeTensii momao aisnsHocti To-
BapucTBa 3 OOKY KII€HTIB Ta KOHTPAreHTIB;
- perjlaMeHTyBaHHS TIPAaBWI IIOBEIIHKH 3 KIIICHTAMH;
- IONIEpeKEHHS MopyIieHb ToBapHCTBOM BHMOT 3aKOHO/IABCTRA.
Mo 3axozis 3 MiHiMi3anii BILIHBY crmpameziuno20 pu3uKy BiTHOCHTECS:
- BUOIp TOBapHCTBOM BHBAXKEHOI Oi3HEC-CTpaTerii;
- KOHTPO.Ib 32 MOCJIiZIOBHAM BIIPOBA/KEHHSIM CTPAaTeriYHHX WiJIeH, 3aBJaHb Ta YNPaBIiHCHKHUX Pi-
IIEHb;
- NiIBUIIEHHS piBHs kBamidikauil kepiBHUKIB ycix piBHiB ToBapHCTBa;
- 3a0e3MeYeHH s BiNOBIAHOCTI ONEPAaTHBHAX IUIAHIB JisuibHocTi ToBapHcTBa 1i cTpaTerivHuM LM
Ta 3aBJaHHsM.
Kpeoumnuii pusux — pusuk 1010, 10 0ZHA CTOPOHA KOHTPAKTY PO (hiHAHCOBHI iHCTPYMEHT HE 3MOXKE
BHKOHATH 3000B’s3aHHs 1 1e Oyne npuunHOO iHaHCOBOro 36UTKY iHIOi cToponu. KpemuTHuil pusHK
NpUTAMAaHHUIA TakKuM ()iHAHCOBMM iHCTPYMEHTaM, SIK OTOYHI Ta JETIO3UTHI paxyHKH B 6aHKax, oGiranii
Ta ebiTopchKa 3a60proBaHicTs.
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OCHOBHHM METO/IOM OI[IHKH KPEJIUTHAX PU3MKIB KEpiBHHITBOM TOBapHCTBA € OLIHKA KPETUTOCIPOMOK-
HOCTI KOHTpAreHTiB, /sl 4Or0 BHKOPHCTOBYIOThCS KPEeIMTHI peHTHHTH Ta Oy/b-fKa iHIIA JOCTYMHA iH-
dopmarig mogo iX CIpPOMOXHOCTI BHKOHYBAaTH 60prosi 3000B’sa3aHHsA. TOBapuCTBO BHKOPHCTOBYE Ha-
CTYIIHi METO/IH YIIPABIiHHS KPEJUTHUMH PH3HKAMH:

- miMiTH o0 6oprosux 30608’ s13aH 3a K1acaMu (piHaHCOBHX iHCTPYMEHTIB;

- niMiTH Mmoo Goprosux 30608’ 13aHb TIEpe/] OAHIM KOHTpareHToM (abo acomiioBaHO IPYIIO);

- MMIiTH MOJI0 BKJIAJeHb y (iHAHCOBI iIHCTpYMEHTH B PO3pi3i KpeaUTHHX peliTHHTiB 3a Harionans-

HOIO PENTHHIOBOIO MIKAJIOIO;
- JIIMITH [IOJ0 PO3MIINEHHs JENO3MTIB y 6aHKaX 3 Pi3HAMH pPeHTHHraMH Ta BUNAIKH AedonTy Ta
HENMOBEPHEHHSI JICTIO3UTIB MPOTATOM OCTaHHIX I’ ITH POKIB.

TorapucTro He Mae PiHAHCOBMX aKTHBIB, sIKi a60 Oy/M IPOCTPOUEHi, a00 3HEIIHHITUCS.
3actaBu Ta iHmi popmu 3abe3nedeHb BiICYTHI.
Punkosuii puzux — 11 pu3MK TOTO, IO CIIPaBe/UIMBa BapTicTh ado MaiidyTHI rponIoBi MoToKH Bij (iHaH-
COBOr0 IHCTPYMEHTAa KOJIMBATHMYThCS BHACTIOK 3MiH PHHKOBHX IliH. PHHKOBHH pPH3MK OXOILTIOE TPH
THITA PU3UKY: 1HIIWI [[IHOBUM PU3MK, BAMIOTHUI PU3HK Ta BIICOTKOBHI PH3HK.
Bidcomkoguii pusuk — 1ie pU3EK TOTO, IO CIIPaBeUIMBa BapTicTh a00 MaiOyTHI rpolloBi IOTOKH Bif di-
HAHCOBOI'O IHCTPYMEHTA KUJIMBATHMYTHCS BHACIIIOK 3MiH PHHKOBHX BiICOTKOBHX cTaBoK. KepiBHHIITBO
ToBapucTBa yCBiOMIIIOE, IO Bi/ICOTKOBI CTABKM MOJKYTh 3MIHIOBATHCH 1 L1 BIIMBATHME SK Ha JOXOIH
ToBapucTBa, TaK i Ha CIpaBe/UTHBY BapTiCTh YACTHX aKTHBIB.
VCBiIOMITIOIOUH 3HAYHI PU3WKH, TIOB A3aHi 3 KOJMBAHHAM BiJICOTKOBHX CTABOK Y BHCOKO iH(QsLiliHOMY
CEepelOBHIN|, IKE € BIACTHBHM Ui (piHaHCOBOI cHcTeMH YKpaiHH, KepIBHHITBO ToBapHCTBa KOHTPOIIOE
YacTKy aKTHBIB, PO3MiIEeHHX Y Goproeux 30008’ s3aHHsX y HalioHambHiH BamtoTi. KepiBaunTeo Toapw-
CTBA 3/IHCHIOE MOHITOPHHT BiICOTKOBHX PH3MKIB Ta KOHTPOJIOE IX MaKCHMAIbHO MPHITYCTHMHH PO3MIp.
V pasi 3poctanHs BincoTkoBuX pu3ukiB ToBaprcTBo Mae Hamip mo30yBatHcs G0proBux (iHaHCOBHX iH-
CTpyMeHTIB. MOHITOPHHT BiZICOTKOBHX PH3MKIB 3MiHCHIOETHCS IIISIXOM OLIHKM BILUIHBY MOMUIMBUX 3MiH
BiZICOTKOBHX CTaBOK Ha BapTiCTh (iHAHCOBHX IHCTPYMEHTIB.

Puzux nikgionocmi — pwusuk toro, mo ToBapucTBO MaTHME TPYAHOIII NMPHU BHKOHAHHI 3000B’S3aHb,
NOB’f3aHUX 13 (iHAHCOBHMMH 3000B’S3aHHSAMM, L0 MOTAINAIOTHCS HUISXOM MOCTABKH I'POINOBHX KOIUTIB
abo iHmoro ¢iHaHcoBOro akTHBy. TOBapHCTBO 3IIMCHIOE KOHTPOJIb JIKBIJHOCTI ILISAXOM ITaHyBaHHS
MOTOYHOI JiKBiIHOCTI. TOBapHCTBO aHAi3y€e TEPMiHH IUIATEXKIB, AKi OB’ s3aHi 3 1e0iTOPCHKOIO 3a00pro-
BaHICTIO Ta IHIMMMH (PiHAHCOBHMH aKTHBaMH, 3000B’A3aHHAMH, a TAKOXK IPOTHO3HI IMOTOKH I'POLIOBHX
KOUITIB BiJ1 onepaiifiHoi aisabHOCTI.

IToroyna nikeiguicte ToBapucTBa:

Hoka3znuk gisabHOCTI | 31 rpynus 2018 31 rpynns 2017
OG6opoTHI aKTHBH, TUC.TPH. 303 773
[Torouni 3060B’s13aHHS, THC.TPH. 80 36
IloTouna mikBigHICTE 3,79 199.25
HopmatuBhe 3Ha4eHHs 1-3

Cranom Ha 31.12.2018p. ToapucTBO He3ajexkHe BiJl MO3HKOBHX KOWITIB MpH (iHAHCYBaHHI peaTbHUX

AKTHBIB.
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ke YIIPABJIIHHS KAITITAJIOM
ToBapucTBO 3/iCHIOE YIIPABIiHHS KaMiTAIOM 3 METOIO JIOCATHEHHA HACTYIHUX L{JICH:

- 36eperT# cnpoMoxHicTs ToBApPHCTBA MPOOBKYBATH CBOK AISUIBHICTH Tak, 00 BOHO i Hajaji
4 3a6e3neuyBao J0Xijl /i y4aCHHKIB TOBApHCTBA Ta BUILIATH iHLIMM 3aliKaBICHAM CTOPOHAM;

- 3aBe3MeunTH HAJIEXHMH MpuOYyToK ydacHuWKam ToBapuCTBa 3aBISKHM BCTAHOBJIEHHIO IiH HA TOC-
nyru ToBapuCTBa, IO BiAMOBIAAIOTH PIBHIO PU3HKY.

’ KepiBHHIITBO TOBAPUCTBA 3/(IHCHIOE OTJIAA CTPYKTYPH KaTliTalry Ha MOpidHii ocHOBi. [Tpu MbOMY Kepis-
. HUIITBO aHAi3ye BapTiCTh KaMiTally Ta IPUTaMaHHi HOMY CKJIAIOBI pH3HKH.

TOB «KYA «MIBK», sike He ylpasisie akTHBaMH HeJEp)KaBHHUX IMeHCiHHNX (oHiB, 3000B’I3aHO MmiAT-

pHMYBaTH pO3Mip RIacHOTO Kamitamy Ha piBHi He MeHme 7000 Tuc.rpH. Po3mip BiacHoro kamitary To-
> BapHcTBa ctaHoM Ha 31.12.2017p. Ta va 31.12.2018p. cknaB 7156 Tuc.rpa. Ta 7210 THC.TpH. BIAOBLIHO.
> Po3mip BnacHoro kamitany ToBapucTsa Ha JOCTAaTHEOMY DiBHi.

Peseprrnit kamitanr TOB «KYA «MIBK» cTBOprO€ BiIIIOBITHO O YCTAHOBYHX JOKYMEHTIB Ta III0YOTO
3aKOHOJABCTBA.

MOAIi MICJIA 3BITHOI IATH

IcroTHUX nojaii micns jatu OaiaHCy, SKi [iJUISTal0Th PO3KPUTTIO, He BiOYyI0CS.

020 el Memerosa T.B.
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